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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" are based largely on two Treasury financial 
reports, the “Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Government." Certain sonetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money." Where these statements are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
connection with the tables themselves. 


The monthly statement of receipts and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget resulte and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposite and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
Comparative figures on their respective baseé from the beginning 
of the fiscal year 1953. The announcement of February 17, 1954, 
with respect to these reporting changes say be found in the 
April 195% issue of the Bulletin. ' 


The monthly statement shows all receipte and expenditures 
of the Governaent, including those made from cash accounts held 
outside the United States Treasury. The informstion is compiled 
from reports by the Treasurer of the United Svates and by ail 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions at compiled from these reports is reconciled in the 
monthly stat t to changes in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 





Receipte of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
collections basis and partially ona deposite basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernaental nature are 
included on the same basis even though the actual issuance of 
checks may not be involved. Interest on the public debt is in- 
Cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
@ue and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's "Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the "Budget of the United States Governzent.* 


The daily statement on the new basis was first issued for 
February 17, 195%. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounts (budget, trust, 
etc.). The deposits are on the basis of certificates of deposit 
Cleared through the account of the Treasurer of the United States. 
Total withdrawals are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
gailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transactions reported 
on the basis of telegrams from Federal Reserve Banks. Noncash 
Gebdt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernzental transactions. It provided information 
Similar to that in thepresent daily statement with respect to the 
statue of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
iesuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget resulte shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States, Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cipally those of the Department of Defense and its predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt was in- 
Cluded on a due and payable basis beginning with November 1949 
and on a checks-paid basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
Silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
Guring the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


Weekly Treasury Bills Refunded 





The five weekly maturities of October bills totaling $8.1 
billion were refunded by new 9l-day bills in equivalent amounts. 
The maturing bills were 9l-day issues except the maturity of October 3 
which was a 90-day issue. The first four issues were for $1.6 
billion each and the fifth was for $1.7 billion. Average rates of 
discount on the new issues were 3.528 percent for October 3; 3.525 
percent for October 10; 3.660 percent for October 17; 3.619 percent 


for October 24; and 3.621 percent for October 31. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin," in the tables on "Offerings," 
"Allotments," and “Disposition,” respectively, of marketable issues of 
bomis, motes, ami certificates of indebtedness, ani in the table 
"Offerings of Treasury Bills." 
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SUWOURY OF FEDERAL FISCAL OPERATIONS 


(Im millions of dollars) 

































































% receipts and expenditures ~ ws “ pet Bet a | Levels, end of period 
Period nxpena- | Su*Plue, | ant other t {pubs i Bt evtotening 
. accout, c account bs 
recetvte | iturws Geficit | actions a ites 2 (-) Iebt leeourttiee | Podere lisivetion 
™ ties 
v (-)2/  |e/9/ (-) sccuritios 
60,448 | -20,676 eb - | 10,7h0 | -10,460 1h 238 422] «876 pe Sd 268, 
fe Th ie 4 555 11,136 710,930 3,306 2' 286 90 si err 
33, 8,419 “507 | -5,99% 1,624 4,932 | 252,202) 73 252, 251, 
39,507 1,811 495 366 pid ~1,462 3,470 2s, 27 252,798 252 ,028 
39,627 -3,122 9 483 4 > ,O87 5,517 257,357 20 257,371 256 ,652 
bb 058 ,510 679 21h 2,135 1,839 1,357 255,222 29 255,251 254 567 
65,408 B — 1s7 -b01 3/883 - 6,969 | 259,105) 6 7151 238, 
Ts 27% “9,4k9 435 250 6,966 2,299 4 ,670 266, 4 123 265,522 
61,T 3,117 328 -303 5,189 2,096 6,766 271, 25 270, 
6h ,570 4,180 231 28h 3,135 “551 6,216 | 27%,37) we 27, 273,915 
66 , 540 1,€6 “194 5e2 1,63 331 6,546 272,752 tr py 4 272,361 
69,344 1,645 181 558 | 2,22h 96 5,590 270,527; 107 270,6; 270,188 
71,996 1,529 483 & | -1,527 397 5,193 269,000} n.e. a.e. na. 
41,080 2,512 - | -1,386 362 |-18,966 | -22,502 3,502 259,149 4 259,487 258, 554 
37,955 eo “350 eho | 2,29 “405 3,097 | 256, 256,982 256,127 
er 5; 199 | -&,100 1,111 4,208 | 252, 55 252,854 252,057 
i; -3;592 =502 236 | 4,332 &71 4,679 | 257,230) 30 7160 | 256,413 
37, 728 ~a22 3n 423 447 4,232 | 256,708) = ah 256, 732 256 ,026 
36,337 3-32 835 "1066 | (2,711 62 4,295 | 299,819) ke 259,462 a78,1 
wot | > | 20 tan Lie | fom | ee) | emek | anion 
’ 1, why ’ ” ’ 
oh, 3, 739 34 3, 603 5,180 Te Ka 2 256 
66,129 2,77 299 376 2,019 635 &,5h5 169 53 he 260'5k8 
67,216 3,779 267 1 | -%,1h2 “17 h 427 276,628} 103 276,731 276,276 
227% ~590 “162 179 “720 | -1,293 3,252 | 260, 280, 102 279,630 
e550 1,265 127 3 60 1,508 4,756 | 260, 3 280, 167 279, 
5,399 5,914 -33 1 3, 76h 2,316 7,072 276,345 » 40h, 275, 
3,987 71,305 265 236 556 1,360 5,712 275,789 6 275,845 275,378 
3, “417 . 2h gal 6,259 | 276, od , 276, 
6,937 4, be 2) 30% 3,978 6,546 272,752 Tt 22, 2r, 
5, m2 2,057 “172 3 -105 2,369 4,178 272,645 Tm 272, 272,257 
5,902 8 26 22 2,919 2,019 6,197 27, 19 275, 275,183 
4,918 1,300 107 1n6 “1,308 ang 6, 4h5 27 261 & 27h, 386 273 ,886 
5,995 2,812 -€ 110 1,022 “1,71 70h 275 89 275,372 27% ,915 
5; 726 “908 . 268 | 1,736 | 1,07 5,76 | 277,017] 277,11 | 276,655 
5,718 -307 266 ~920 4 “1,350 & 427 276, 103 276,731 276,276 
6,095 | -1,206 6 4OT -399 -1,162 3,265 | 276,229) 107 276,335 275,882 
5,783 229 -131 ko 3,849 276,269) 109 276,378 275,926 
5,5 5,353 222 163 “1,271 3, 82% 7,63 999; 109 , 108 27% ,657 
5,987 -1, 2h7 333 991 2, 1k2 5,532 27,008} 103 27%, 111 an. 
5,95 “325 1,226 308 5,840 275,235 | 103 BI ar 
6,190 5,458 29 9 4,707 250 5,590 270,5227| 107 270, 270, 
Tuly...cseve 3,03] 6,347 “3.590 ¥ 233 1,942 “1,115 4 475 272,469} 107 272,575 272,131 
August......] 3 5,930 T 1,376 4,098 8&5} 109 954 273,512 
Seprember...| 7,225 | 5,667 | 1,959 162 ag | Ser 2,38 visas | emkiea| 105 eraser | 2761085 
Source: Actual figures through the fiscal year 1952 and the calendar Benks beginning vith 3 public debt interest accrued ani wmpeiéd 
yeer 1953 are from the daily Treasury statement, and thereafter in Degiming with June ami the fiscal yeer 1955 (previously incluied 
each case they are from the mmthly statement of receipts ani ex~- from November 1989 as interest checks amd coupons outstanding); 
penditures of the Government (for explemation of reporting bases, also deposits in transit end changes in cash held outside the Treas- 
eve Page IT); estimates are from the Midyear Review of the 1956 Buiget, ury ani in certain other sccounte begimming with the fiscal yeer 1954 
released October 1, 1957, imoluding effects of proposed legislation. Net increase, or decrease (-). 
More detailed information with respect to the figures on this page 5/ For current mth detail, see section on “Statutory Debt Limitation” 
Will be found in eu tables. in each iseue of the Bulletin. The limitations in effect during the 
l/ Gross less of tax receipts to certain trust funie period covered by this table and the date when each became effective 
(see page 2), and refunds of receipts. are as follows: ge OE Ts Ben a dg oD chi 
/ ‘Sreneposiane OF. sto-Paeston, Peaenne, Coemeesnone orate Os oo ash billion; August 26 ’ $281’ bittion; July 1, 1956, $278 biliion; 
lished wer Section 124 (f) of the Economic Cooperation Act of 1945 ant July 1, 1957, $275 billion. Guaranteed securities are incluied 
(@ Stat. 150), are consolidated with buiget expenditures. unter the limitation begimning April 3, 1945. soranes Wate we 
3/ Consists of transactions of trust end deposit funds, investment by ineluded at current redemption value June 26, 1946, and 
Government agencies in public debt securities, and redemption or sale at maturity value prior to that tims. the debt cutetanting, 
of obligations of Government agencies in the market; excess of re- savings bonde are carried at current redemption value. 
coipte, or expenditures (-). For detail of content, see page 6. * Lees then $500,000. 
&/ For checks outstanding and telegraphic reporte from Federal Reserve p Preliminary. n.e. Sot available. 
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Table 2.- Expenditures by Agencies 
(In millions of dollars) 





































































































aati Brecutive Punde |General Housing 
yeer Legislative Office appropriated Services and Home Agriculturp | Commerce 
or month Total nwanch Juliciery | of the to the offices Adminis- | Finence Department 
Presidpat President tration Agency 
PP Pe ey Peert Cee Pe ‘ Te, 27% 61 27 9 5, Tee 6,905 1,107 385 3,217 1,063 
WP cinriiiveccsccsce «-+| 67,78 9 28 9 5,262 6,473 2/ 806 615 915 1,000 
WEB kcasecess jtecee --| 64,570 65 30 9 362 6,798 9B 129 2/ 636 Lor 
MPD ck sks ccsechude eseee| 66,540 & 37 10 4473 6,982 2/ 523 39 5,177 1, Ye) 
GE Wists socdtncesan --| 69,344 &/5/ oT 39 10 4,073 7,711 570 31 5,021 563 
DE ee ey 71,996 1/ 18 ke 1 4,199 8,432 499 250 5,883 645 
LOST January ....essseee 6,095 8/ 8 2g 1 321 Ti2 8/ 3 -4o 469 36 
Poltrruary.......+.- 5,783 6 3 1 286 613 38 1h0 3 ag 
Warch...ccccereses 5,5 3 3 1 406 614 3h -162 47 
|. OEP eer ey eee 5,987 9 3 1 290 628 bl “148 475 45 
WAT sc ccccccccccum ly 7 3 1 aAS 688 hl at) 317 61 
FUME Po wescccccees 6,190 9 3 1 556 660 100 51 AT 47 
Bode sviecsoens » 6,347 10 h 1 400 587 43 9/| 100 681 ag 
Angust..sseceseces 7 3 1 272 667 33 26 233 
sreeere: 385 u 3 1 311 573 38 B &5 2 
1958 to date....s.eceee| 17,908 35/ 29 n 3 983 1,628 1s 18 1,329 158 
enee Department Health, Post Treasury Department 
Fiscal year ae Biucation,| Interior Justice| Labor [office | State 
@ math end Depart - Depart-| Depart-| Depart-| Depart- Interest District 
Military | Civil Undistributed| Wo irare ment ment ment | ment ment Oa On Other of 
functions | fumetions| foreige Department public | refunte Columbia 
transactions devt 0/ of taxes n/ 
> 1,920 587 171 300 659 271 6,508 tT 798 2 
4 1,961 535 183 355 312 156 6,382 83 3B 
- 1,993 515 182 398 | «356 136 6-370 6 / 22 
- 2,071 525 6/ 216 kl2 463 whi 3/| 6, bY 22 
220 2,295 2h 41T 522 175 7,249 5T Th8 26 
- 2,675 597 223 hoy | 697 210 7,801 ba 800 37 
6 220 39 17 T 65 15 651 3 4S 1 
20 212 5h 6 19 48 17 585 6 hy 1 
-19 183 39 18 17 6h 3 601 4 hh * 
Te 228 39 18 39 ae lh 604 6 52 - 
-100 1ge 52 22 18 93 6 604 5 Tt 1 
3 Ua 43 17 55 43 17 646 5 127 1 
> 257 kg 16 56 50 41 659 6 35 2/ 23 
- 2k9 19 18 lu 20 8 628 6 61 - 
- fe 57 16 34 89 12/ 630 8 53 - 
1958 to date.... 9,768 186 - 688 185 51 104 159 T2 1,917 20 170 23 
Source: Actual figures are from the statement of receipts and ex- deen distributed in final figures. 
penditures of the Government (for explanation of reporting bases, see 6/ Expenditures for Alaska construction ere incluied under Interior 
page II); estimates ere from the Review of the 1958 Buiget, 1956 and under Commerce Department 1957. 
released October 1, 1957, imoluiing effects of proposed legislation. Total incluies allowance for contingencies amounting to million. 


Note: Figures in this table are for agencies 


as 
the expenditures were made, and therefore do not necessarily represent 


functions which are comparable over a period of time. 
by functions on a consistent basis, see Table 3. 


1/ Expenditures for Reconstruction Finance Corporation are incluied under 
"Independent offices” through 1954, and under “Treasury Departaent, 


Other , except functions transferred to Export-Import 
Bank, Federal National Mortgage Association, and Small Business 
Administration. 

2/ Expenditures for Federal Home Loan Bank Boerd ere incluied under 


"Housing and Home Finance Agency” through 1955, emi under "Indepenient 


offices” thereafter. 


h/ Beginning with 1957, Federal aid for highways is excluied from buiget 


Effective January 1, 1957, the production credit corporations were 
merge’ in the intermediate credit benke, pursuant to the Ferm 
Credit Act of 1956, approved July 26, 1956 (12 U.8.C. 1027). There- 
after operations of the banke (as mixed-ownership corporetions) are 
classified as trust enterprise funds and are incluied net in trust 
account expenditures; previously the operations of the banks and 

the corporations, respectively, vere classified as public enterprise 
funie and vere inclufed net in buiget expenditures. M justaentes 

for thie change in classification are incorporated in the January 
figures. 
Effective July 1, 1957, certain activities of the Federal Facilities 
Corporation were transferred to General Services 

from the Treasury Department, pursuant to Executive Order 10720, 
dated July 11, 1957. 

Effective June 30, 1955, interest on the public debt is reported on 
an accrual basis. 
Consiste of Federal payment ani loans andi efivances. 

Includes adjustment of receipts of approximately $33 million epplicedle 
to the prior accounting period. 
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Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date 
(In millions of éollers) 











































































































Function 1958 
Function code 1953 195% 1995 1956 1957 p through 
number August 
pa wee: 
fom of Gefenee...n.csceseescceess 1 15 2 3 le u 3 
Airy Force defense........ moos en Sab evpece maid coeepe osemme ° ose 15,085 15,668 16,407 16,789 18,360 3,123 
a aa Eocechoot one 053 16,2h2 12,910 8,899 8,702 9,059 1,529 
Maval dofonse.......6...000+0 apocseea gemepcoesp de sogee os 11,875 11,293 9,733 9, Tas 10,392 1,899 
Other central defense activities.......... See a, oe 055 oe ase 482 5&2 600 99 
Development end control of atomic energy.......... dcehhe 056 1,792 1,895 1,857 1,652 1,99 360 
and defense production expansion............ 057 1,008 1,045 es 588 490 19 
sceowrity pregrem - mtual defense assistance: 058 
: Hy 3,49 2,292 2,612 2,319 355 
1, 967 1,463 1,1& 1,141 171 
51,830 47,67 k2 ,090 &1 825 wh 322 7,617 
152 150 130 121 120 157 ag 
Se 493 Shh 496 432 3 oT 
153 106- 91 100 111 27 
Th9 165 718 662 820 1B 
101 659 586 66h 767 847 91 
102 138 158 150 123 
103 2,420 2,kBe 2,682 2,798 2,870 hge 
104 me 100 105 &7 9 
105 TST Tee 788 801 133 
106 223 188 176 176 175 25 
& 296 4 ,256 & 457 4,756 4,79 199 
2 261 2TT 328 475 399 55 
ele 1,332 1,439 1,428 1,557 1,558 347 
213 318 290 352 106 
21s 268 271 321 275 276 48 
215 36 35 6 60 15 
216 27 26 28 31 32 
227 lab 147 15 126 147 2 
2,426 2,885 2,52 2,776 2,967 589 
352 2,125 1,689 3,508 3,946 3,657 314 
352 109 56 236 231 248 7/ 3 V/ 
353 239 217 217 267 
355 317 266 305 350 439 
355 145 150 1T1 215 221 37 
2,936 2,557 4 bl & 913 4,595 1/ 879 _1/ 
sol 1,234 1,056 935 803 925 20h 
koe 107 7 138 1ée 37 
403 38 37 37 38 62 19 
hoe 3 38 s) 45 51 9 
405 30 33 35 uh 9 >| 
40g 34 35 3h 35 38 
Total matural resouroes.......ssscececesccscesecececcese 1,46 1,315 1,202 1,10 1,295 290 
Senstion af sates 
on transportation, ......s.scsesescseceee 512 855 370 349 420 365 63 
Provision Of highways. ........cccceccsccevecececececeeds 512 572 586 647 783 ko 8/ 9 8/ 
Promotion of eviation...... PTI TTT itt ittiiT rt Lit 513 239 275 253 252 295 63 
Community development and facilities 9/ }0/............- 515 45 37 56 8 ag 15 
Public housing programs 90 06 bcbedcdedesebeccovesobece 516 29 01 “115 31 60 26 
Other aids to housing bi cedscbhsecdtsees Woctiiece 517 413 1k 270 19 9 64 
Other aids to business BBP vc vicvvccesitccvcvecectss 518 “11 -330 ~4on BB 67 18 
Regulation of commerce anf finamoe........sesccesccessee 519 137 a5 38 al a5 8 
CAVIL GOTOMSS. 2c cccccecccccccccccccccccccccscccccecoves 520 51 60 ko %6 € 15 
Disaster » lomme, and relief )5/..........0-0+8 521 2 1 2 43 » -1 
Total commerce and housing....... eecasoannennne eontteten 2,502 6a 1,502 2,028 1,be9 8/ 349 «8/ 
General 3 
STTeaTGIGEIee Femstions.......c---cccsccecceeseecsseceees| 602 a 9 60 n 90 6 
—— PEt. wal wena nner 60e if ? 2 3 4 I 
ve ee eeeeecececes eeeeeeee 
Voderal financial managoment.......---s0000+-+0 apo tare ca oe bag 431 &T5 476 TI 
General property and records mamagement...........-0+00 605 18 155 pT a 195 39 
Central persome] management ani employment costs....... 606 387 8 15 334 17 
Civilian weather services.......-s-secesscerseceerereses pos 26 26 25 R 7 
Protective services ani alien control........+-+sese-e+* aT 160 157 30 
Territories end possessions, end District of Columbia... 609 b>) 53 67 6&9 TT 30 
Other general govermment...... om Gnedmanelenn ened enaaaae 610 1h0 213 139 238 51 6 
Total general govermment.......... cocccccccccceccceccece 1,47% 1,239 1,201 1,629 1,790 220 
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BUDGET RECEIPTS AND EXPENDITURES 









Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date - (Continued) 
(Im millions of dollars) 

































































Function 1958 
Function code 1953 195% 1955 1956 1957 p through 
number August 
Interest: 
Interest om the public debt.........s000. 651 6,504 6,382 6,370 6,787 7,249 1,287 
Interest on refunds of receiptse.......... 652 T 83 € 54 57 BT 
Interest on uninvested funis.........++.. 653 5 5 5 6 6 * 
Petal AMMSt. o.ccccccccecgneccevessaves 6,583 6,470 6,438 6, B46 7,312 1,300 
CAAA a o..c0csccesicccbtegteeccce devel - - - - - . 101 
Total net budget expenditures.............- Th 27% 67,772 64 ,570 66,540 69,344 7/ 8/| 12,278 7/ 8/ 











Source: Totals by major functions for 1953-57 are from the Midyear Review 
of the 1958 Budget, released October 1, 1957. Detailed classifications 
are not available from that source, amd figures shown through 1956 are 
those which appeared in the 1958 Budget document, ial Analysis L, 
except ae noted. Detailed figures for 1957 and are based on reporte 
by Government disbursing officers andi are classified by individual approp- 
riation items. The detaile for 1957 will not necessarily add to the 
revised totals. Expenditures are net of public enterprise fund receipte. 
In the Midyear Review the defense — part of the mutual security 
program was transferred from " hnical development” to 
“Major national security." 

2/ See footnote 5. 

3/ Expenditures for 1957 and 1958 include those made from "Readjustment 

Benefite, Veterans’ Administration,” applicable to functional class- 

ification 102, the separate amounts of which cannot be readily 

determined . 

See footnote 3. 

Expenditures for 1957 and 1958 include those for emergency assistance 

to Pakistan -- wheat, and to friemily peoples, applicable to functional 

Classification 152; for emergency feed program -- cost of commodities, 

applicable to functional classification 352; for loan to Secretary 

of Agriculture for conservation program, applicable to functional 

classification 354; and for transfers and other costs for eradication 

of foot-and-mouth disease and brucellosis in cattle, applicable to 

functional classification 355. These expenditures were made from 

“Commodity Credit Corporation Capitel Fund" and the seperate amounts 

cannot be readily determined. 

6/ Expenditures for 1957 and 1958 include those for farm housing made from 
"Loans, Farmers’ Home Administration, Agriculture,” applicable to 
functional classification 517, the separate amounts of which cannot 





re 


Footmotes 1 through 6 follow Table 1. 

Through 1953, contributions to the Railroad Unemployment Insurance 
Administration Pumd vere carried in the daily Treasury statement as 
miscellaneous receipts, while the 1958 Budget document, Special 
Analysis L, inclufes them in employment taxes through 1952. Begin- 
ning 195% the contributions are credited direct to the trust account. 
For amounts of the contributions included in budget receipts, see 
“Treasury Bulletin” for February 1954, page 7. 

In the 1958 Budget document, Special hesdoaee L, and the Midyear 
Review internal revenue taxes not otherwise classified are included 
in miscellaneous receipts. 

Beginning 1955, the figuree shown reflect adjustments to correct 
prior estimates, pursuant to the provisions of Sec. 201 (a) of 

the Social Security Act, as amended (42 U.S.C. 401 (a)), in 
millions of dollars as follows: 


Ie 


Fiecal year Income Income tax Old-age insurance 
or = tax withheld not withhelé taxes transferred 
1955 : ~ -300 
1956 +eh9 m4 -2h6 
1957 +136 -1 -134 


Beginning 1957, includes collections under increased rates in the 
Highway Revenue Act of 1956 (see footnote 14). 

Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amounts of taxes collected ani 
deposited for old-age insurance (42 U.S.C. 401 (a)). Beginning 
January 1 transferred currently for 


E& 


2 


amount of old-age insurance tex refunds is paid from the trust fund 
as & reimbursement to the general fund. 

12/ The Federal Disability Insurance Trust Fund was established by the 
Social Security Act Amendments of 1956, approved August 1, 1956 
(42 U.S.C. 801 (b)). The act appropriated to the trust fund amounts 





v/ 
8/ 


= EBte 


0G 


Footnotes to Table 1.- 


be readily determined. 

For shift of Federal intermediate credit benkse from budget to trust 
account classification effective January 1957, see Table 2, footnote 8. 
Excludes Federal-aid highway expenditures, which are made from the 
Highway Trust Fund beginning with 1957 (eee Table 1, footnote 14); 
corresponding expenditures for previous years are included in buiget 
expemiitures. 

See footnote ll. 

See footnote 14. 

Expenditures for 1957 and 1958 include those for community facilities - 
grants, loans, and advances, applicable to functional classification 515; 
and loans for Alaska and prefabricated housing, applicable to functional 
classification 517. These expenditures were made from "Revolving fund, 
Liquidating Programs, Office of the Administrator, Housing and Home 
Pimance Agency” and the separate amounts cannot be readily determined. 
See footnote 6 

Expenditures for 1957 and 1958 include those for disaster loans ani 
relief made from “Revolving Fund, Small Business Administration; 
applicable to functional classification 521, the separate amounis 

of which cannot be readily determined. 

Expenditures for 1957 and 1958 incluite those for lending program - 
public agencies, made from "Reconstruction Finance Corporation 
Liquidation, Treasury" ani applicable to functional classification 
515, the separate amounts of which cannot be readily determined. 


(Continued ) 


equivalent to specified percentages of the wages and pow cw me 
income, respectively, which are taxed for old-age insurance, end 
provided that the amounts appropriated should be transferred from 
time to time to the trust fund on the same basis as transfers to 
the Federal Old-Age and Survivors Insurance Trust Fumi. Rates of 
tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages paid and texable years beginning after December 31, 1956. 
Excludes the Government's contribution for creditable military 
service (45 U.S.C. 2280-1 (m)). Beginning 1952, amounte are 
appropriated to the Railroad Retirement Account equal to the amount 
of taxes under the Reilroad Retirement Tax Act deposited in the 
Treasury, less refunds, during each fiscal year (65 Stat. 222 and 
66 Stat. 371), and transfers are made currently. Previously, 
annual appropriations were based, in effect, on estimated tax 
collections, with any y adjustments made in succeeding 
appropriations. 

The Highway Revenue Act of 1956, approved Jume 29, 1956 (23 U.S.C. 
173) established a Highway Trust Fund from which are to be made, 
as provided by appropriation ac.e, Federal-aid highway expendi- 
tures after June 30, 1956, and before July 1, 1972. The act 
appropriated to this fund amounts equivalent to specified percent- 
ages of receipts from certain excise taxes on motor fuele,motor 
vehicles, tires and tubes, and use of certain vehicles, and provid- 
ed that the amounts appropriated should be transferred i vey 
to the trust fund on the basis of estimates by the Secretary of 

the Treasury with proper adjustments to be made in subsequent 
transfers. The use tax was imposed by the act and rates vere 
inoreased for the other taxes. Previous to the fiscal year 1957 
correspomiing excise tax receipts vere incluied in net buiget 
receipte, and Federal-aid highway expenditures were included in 
budget expenditures. 

Interest on refunds ie included in expenditures in Table 2. Reim- 
bursement by Federal Old-Age and Survivors Insurance Trust Fund 
for refunds of taxes for the fiecal year (see footnote 11) is 
netted against internal revenue refunds for the month in which 
the reimbursement is made. 

Less than $500,000. 

Preliminary. 





















































July 1, 1955, the security transactions of G P ed 


. Treasury Bulletin 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 

Net receipte, or Trust and deposit fund accounts Net sale, or investment | Net sale, or redemption 
Fiscal year a name ("), (-), by Government (-), of securities of 
or month pass po ag Net receipts, or Spee agencies in public debt Government agencies in the 

eabtene trens expenditures (-) Receipts securities market 

1950... eeeeee $0040ce egeee 9 281 6,669 6,950 koe 22 

Mtidsecsteasssthees 679 3,852 7,796 3,985 3,557 364 

Mihaimahasdstseced “ee 147 3,855 8,807 4 952 -3 636 -Te 

Sishuents «4 ckeceunsens 435 3,760 8,929 5,169 -3,301 25 

Shei asncanetenninnes 328 2,386 9,155 6,769 2, 05% ad 

ee ont bdinahinbd 231 991 2/ 9,5; 8,545 2/ -1,36 2/ 3/ 602 2/ 

ee a Be ge att “198 2,250 2 9,435 2,617 173 

Me naattanebnns oss scce 181 1,395 1h 365 12,970 2,299 1,085 

err eer eee 483 1,473 16,060 14,587 2,621 665 

1957-January........ ane és 116 -46e 650 1,112 37% 205 

pO 229 363 1,458 1,095 -169 35 
iachennianeenns 222 27% 1,068 1,342 245 298 

BBPAL . 0 ccncccccccces 2h7 -408 1,083 1,491 4ce 253 

MAF cccccccesececes ae 325 TT1 2,121 1,344 71,255 153 

June pe... apesens 29 533 1,816 1,283 -708 147 

. Baan a bo = 362 858 1,220 32h 19 
Se decdeccceds 703 1,776 1,075 69% 

September........... 162 -115 "9Te 1,086 282 " 

Source: Actual figures through 1952 are from the daily Treasury state- enterprises are included in deposit funt account expenditures (net) 
ment and thereafter from the monthly statement of receipts and ex- end excluded from net investment by Government agencies in public debt 
penditures of the Government (for explanation of reporting bases, see securities (see Table 4) and from net redemption or sale of obliga- 
page II); estimates are from the Midyear Review of the 1958 Buiget, tions of Government agencies in the market (see Table 5). Figures 
released October 1, 1957, including effects of proposed legislation. Previously published for the fiscal year 1955 have been revised to 

y } sory to 1951 net investment in public debt securities by certain the new classification basis. 

trust accoumte and by deposit fund accoumts is included in trust and 3/ Incluies guaranteed securities beginning 1955 (see Table 4). 
deposit fund accomt expenditures and excluded from net investment by p Preliminary. 
Govermment agencies, (See Tables 3 end 4). 
2/ Under « revised classification in the monthly statement, effective 












































Table 2.- Trust Account Receipts 
(In millions of dollars) 
Federal 0ld-: Federal Railroad Unemploy-| National Government | Government | Highway| Other trust 
and Survivore | Disability Retire- ment Service Life employees’ | Trust accounts 
Insurence Trust) Insurance ment Trust Life Insur-| Insurance | retirement | Fund 
Trust Fund 1/| Account Fund ance Fund | Fund funds 2/ 
- 645 1,281 1,076 87 809 - 403 
- 678 1,582 684 86 850 ° 5h5 
- 850 1,643 786 87 912 - S9T 
- The 1,598 637 79 961 - 401 
° 737 1,492 619 78 691 . 457 
- 700 1,425 590 78 708 - Lag 
° T39 1,728 649 73 1,025 bd 467 4/ 
339 T23 1,912 609 70 1,397 1,482 676 
T35 2,046 693 1,480 2,137 558 
650 - 22 hy 45 3 6h 141 38 
458 52 85 189 36 3 47 205 63 
068 66 Se 31 4o 2 67 120 102 
083 31 17 98 38 2 46 12h T% 
121 122 87 416 41 3 69 109 127 
816 67 145 201 199 43 271 140 51 
BURR Udngdedvescicdecsre 71 9 19 a 4o 4 Sh 17% Te 
Dla eeteveseer 1,78 7 133 & 379r 42 3 78 219 23r 
September............... 9Te bug 55 55 27 34 1 104 207 39 
Source: See Table 1. ‘creage waler buiget receipts. Beginning with the fiscal year 
1/ See “Budget Receipts and Expenditures," Table 1, footnote 12. , the Railroad Unemployment Insurance Administration Fund is 
See "Buiget Receipts and Expenditures," Table, 1, footnote 1s. Classified as « trust accowmt, instead of being handled 
Includes District of Columbia receipts from taxes and from Federal buiget accounts as formerly (see “Buiget Receipts and Expenditures," 
contributions, loans, and grants; Indien tribel funds; increment Table 1, footnote 7). 
result reduction in the weight of the gold dollar; end k/ Does not inclute donation of public ed securities amounting to 
through 1950 seignicrage on silver wméer the Silver purchase Act of $45,800 (par value); see also Table 4 
1938. Thereafter any such seigniorage ie incluied with other p Preliminary. , Wevioot. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 3.- Trust and Deposit Fund Account Expenditures 


(Im millions of dollars; negative figures are excess of credits) 





Trust accounts, and trust enterprise funds (net) 




































































Federal ; 
Fiscal Federal Old-Age Unemploy- | National Government | Government | Highway 
= an Total >a airg end Serviver ey rons it | Rent Service Life| Life euployess' | Trust 

Insurance Trust Trust Insurance Insurance retirement 
nie somal Trast Punt} Ascomt: | punk Fund Fund funds 2/ 

WOEss ccdccc¥accacetacecs 6,950 3/ 6,856 3/ 784 - 304 2,026 2,988 1s 268 - 

WR ccocieveiceonss odeonee 3,945 4,13 1,569 - 321 960 614 TT 271 - 

BP esovdovctecssacs gence & 952 5,298 2,067 - 391 1,049 996 (-7] 300 - 

IG. cccdeceses eoccee soos] 5,269 5,698 2,750 - 465 1,010 588 82 363 : 

WRccocicsece éeoeduibeae -| 6,769 1, 3,405 - 502 1,745 623 167 ku - 

8,489 4 487 = 585 1,965 538 & 430 ~- 
197 5,551 - 611 1,393 512 87 507 : 
12,73 6, 2 682 1,644 516 87 591 966 
2.8. 7,852 196 725 1,677 €9 718 1,623 
1,067 538 - 56 187 43 6 48 70 
1,054 548 ° 57 177 45 8 48 100 
1,326 568 * 58 177 46 6 51 65 
1,367 664 * 59 165 Ag 7 52 58 
1,230 661 ¢ 59 149 48 9 53 56 
1,255 653 * 59 130 hl u Sh 21 
1,116 643 ° 58 137 49 16 55 109 
1,192 620 9 60 12h 46 1 53 130 
1,107 he 8 9 127 ws 5 53 134 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Fiscal year Trust enterprise funds (net) Other trust | Total Government -sp 4 enterprises Other 
or month Federal National Mortgage Assoc. 7/| Sccomts oe T ravestment in| Redemption of copenit 
intermediate 6/ Financing ty Other prise funde | accounts | etal pe on den 4 = ponte 
credit banks Treaswy operations Y] 
- be A) 9 
a oh 206 
126 bl 938 
1958 (Bet.). / n/ / 
1957-Jan.... “lu 63 137 
Feb.... 35 “112 113 
March.. 148 103 
April.. 60 122 78 
May... 53 39 62 
June p. 43 47 53 
July... 3 -k6 55 
3 62 
2 





















































































































































s Treasury Bulletin 
TRUST ACCOUNT AND OTHER TRANSACTIONS 
Table 4.- Net Investment by Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of sales) 
Trust accounts 
Fiscal year Total Federal 014-| Federal National | Government | Government | Highway | pedere} 
or month Total | trust Age and |Disability | Railrosa | Wemploy- | gervice | rire capleyess® | Svest | soteustsec | eran 
accounts | Survivors Insurance | Retire~ | ment Life Insurance retirement | Fund ate credit | accounts 

Insurance | Trust Fund | ment Trust Insurance | runt funds 2/ banks 

Trust Fund Account | Fund Fund 

1950. ...0+6 4 -ho2 &/ 1,416 - 338 “Tek “1,946 -26 543 - - *h/ 

1951....++ 3,557 3,369 1,678 e 357 650 Hs 8 573 - ° 9 

1952. . sees 3,636 3,355 1,950 - kg 583 -2h5 1 62h - - 46 

1953..<... on 3,301 3,068 1,545 - 280 590 » -2 568 - - 9 

Ce 2, 1,688 5/ 1,522 - 202 -2h8 23 45 252 . - 1 

+t eee 1,362 1,236 1,241 7/ - bts -Sh5 3 -1 314 - - lh 

1956....005 2,617 2,516 8/ 1,463 - 121 258 135 -16 548 - - 8 8/ 

1957 P..-+s 2,299 2,263 220 325 36 27h 89 -16 803 4Ob 99 28 

1958 (Est.) 2,621 2.8. 2.8. na. 2.8. n.a. 2.2. 2.8, n.a. 2.8 2.8. n.a. 

1957-~January. “37% -286 “265 - -39 -160 -2 -2 9 65 9 -13 

Fe br var. 169 156 87 . 23 5 5 5 4 47 * * 
March... 2k5 227 ike 10 1 “124 “7 4 9 95 - 2 
April... -4oe -415 “391 3 -k3 “114 ~9 - -1 102 - ub 
May.....| 1,255 1,263 e iB 30 302 +4 3 4 4g - 3 
June p.. 708 689 57 i oe) 81 6 158 36 220 47 - 15 
July.... 32h -319 293 35 -38 -16 ok “ly 8 a - 18 
oe 685 227 87 31 265 “6 “4 2k kg - -10 
Sept.... 28 298 -318 29 -10 -87 -10 5 48 5h a * 
Public enterprise funds Governmment-sponsored enterprises 
Fiscal year | Total Federal | Federal Production | Fettnea; os ow ll Total Banks Federal | Federal 
or month g/ | Public Hous ing intermediate] credit Mortgage | Loen Insur-| other Government- | for Deposit | home Federal 
enterprise | Adminis- credit banks|corpo- ‘4 ‘da- | ance Corp. sponsored coopera- Insurance| loan land 
funds tration 7 rations 3/ | ton 10/ énterprises | tives Corp. banks danke 

WR cxerdes 104 52 37 5 - Be -2 8h - 62 21 - 

1992. e000. ‘ 101 21 7 3 - 7 - . 179 > 8h 5 - 

1993. ccccece 79 9 4 8 - 9 - 153 5 87 61 - 

Wcé obese “TT 86 “1 3 - ey 3 bh3 5/ y 102 314 18 

Memorandum 11/ 

WI scrccoce 126 95 12/ 10 * 1 3 170 -10 98 & * 

WIBcavecese 101 69 - 2 10 15 9 548 - 104 425 19 

1957 P.sees 36 78 -60 -ko 25 18 ws 2/ 39 2 104 -67 1 

1958 (Eet.). n.8. n.a. - - 2.8. n.a. n.8. 31 - 106 “75 ° 

1957-~January . -87 5 -60 “ho 3 3 2 247 - 68 179 - 

February B 8 - . 2 2 1 4O - 4 31 4 
March... 18 13 - - 1 4 1 -137 - 1 -133 4 
April... 12 6 - - 3 2 1 66 6 4 “75 

MAY... <8 -16 - - 3 u 1 ls 1 - “15 - 
June p.. 19 53 - - 3 3 2 19 5 12 12 - 
July... 5 8 - - * “14 1 58 -1 1 “57 * 
AUB. 200+ 9 6 - - ° 2 1 48 - 2 -50 - 
Sept.... 16 9 - - 3 2 1 8 - 28 - 

Source: See Table 1. 8/ Does not include investments representing acquired securities amounting 

1/ See "Buiget Receipts and Expenditures," Table 1, footnote 12. to $1,643,070 (per value) and donation of securities amounting to 

2/ See "Buiget Receipte and Expenditures," Table 1, footnote 1s. $45,800 (par value); see also Tables 2 ani 3. 

3/ See Table 3, footnote 6. Investment by the banks ami corporations 9/ Prior to 1951, net investment by public enterpriee funds vas incluied in 
ae public enterprise funde 1951 through 1953 includes only those budget expenditures, and net investment by Govermment- enter- 
transactions cleared through the account of the Treasurer of the prises was inclufed in deposit fund expenditures (see Table 3). 

United States 10/ Management ani liquideting functions as provided for by the Housing Act 

4/ Prior to 1951, net investment by smaller trust accounts ani by deposit of 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment is all in 
fund accomts is incluied in expenditures in Table 3. guaranteed securities. 

5/ Yor explanation of difference from Budget figures, beginning 1954, see L/ met i tment G P ed enterprises beginning 1955 is 
“Cash Income and Outgo," Table 7, footnote 1. inoluied in deposit fund expenditures in Table 3. 

6/ Exclistes net investment by G P 4 enterprises beginning j2/ Beginning 1955, figures incluie net transactions in guaranteed 
with the fiscal year 1955 (see Table 1, footnote 2). securities. See also footnote 10. 

V/ Includes net sale of $300 million for adjustment of excess transfers * Less than $500,000. 
of tax receipts in 1952 and 1953 (see “Buiget Receipts ani Expenditures,” p Preliminary. 

Table 1, footnote >). 2.8. Not availadle. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(Im millions of dollars; negative figures indicate net sales) 





Securities guaranteed by the United States 





Public enterprise funds 


































































































Beginning 1955 

prises (see Table 3). 

2/ Total inolutes sales of $10 million by the Temessee Valley Authority, 

umier proposed legislation. 

3/ Beginning January 1957, Federal intermediate credit banks are classificd 
enterprise funds as before 

Table 2, footnote 8). A- 


es trust 


se funds instead of 
(see "Budget Receipts and Expentitures,” 








ba 


4/ Manegement and liquidation program. 


Secondary 
Het redemption, or sale (-), by @ 


market 


operations. 


ry 





Fiscal year 
or month Total Total Federal Home 
Commodity Federal 
guaranteed Credit re Hous — 
Corporation Corporation Administration Corporation 
BODO. odvevvoervesveredssdvedocccncce 22 8 9 . 3 1 
WL. ococvccocccecscedsecssedsccccece -38h -10 1 * -12 . 
WIR. vknddrvvvvencvedesecedoosesoes Te -16 -1 * -16 ° 
Ee Ne quero Oe sa 25 “7 1 . sal | bed 
we? nddvccoccececdadbiedeocences u “29 ° 2 -30 “8 
So vce veveccececscesues ~602 }/ 37 nd * 37 * 
Abe Sy seagate. -1B -30 - ° -30 ad 
1957 Ridhthcedinisbuaiindabamniiies -1,085 -33 - ° -33 bad 
SOD Tink) ncn cccccdarqpesccecdese 665 2/ ne. na. 2.8. 2.8. 2.8. 
Sn adescntvensnesdiabese 3 - * “4 ° 
PeUruery..cccccccccccccesecces 35 2 - bad 2 * 
MaPCR. ccccccccccccccccccsecseces -298 “1 - « -1 bad 
MOD onccsopccapecses 253 7 . ° 7 Ad 
May..... ececocccevegece ° -153 * - bad 2 bad 
BED Darcodpsnncddtaeosneséese “147 “4 - * w * 
Tule ccccccsccescccccsessoccee -19 bed ° ad * bad 
BUEN cc ocecccsccsccescessoce 87 -2 - . 2 . 
September...... egeccegseesdecs 6 ~ - * 4 2 
Securities not guaranteed by the United States 
Public enterprise funds Trust enterprise funds G t-sp enterprises 
Total 
public Federal Federal Home Federal 
Fiscal yeer | total not | and trust intermediate | National Ovners' inter- Federel / Total ute Federel 
peta guaranteed | enter- | credit Mortgage Loan mediate National | Government-| >... ra Seaoee 
i banks Asacciati Corpora- credit - 
<a rae | oe hasoet= | cuvarprinee| coomere” | 068, | Sette 
3/ ation 5/ 
1950. .seseeseeee . 4 ° - - * - - ub ~ 83 +49 
WR 6c aassceses “37% * - - * - ° 37% - -375 1 
IGIB. cccdvdiscooee 8&8 -98 -98 - * - - 186 - 285 -99 
St 32 65 65 - nd - ° -33 - R nhs 
BPP” . cdadnicceces 33 uh bh - » - ~ “1 - -146 
Memorandum 6/ 
0 -570 * - - 10 
Weset:2:| RY ae 4 ; : : 100 32 3 3 
19ST Pucecceceres| 71,052 rl ,052 136 - * 237 -950 86 46 191 230 
1958 (Bat.)...... 2.8. 2.8. a 2.8. 2. 2.8. 2.8. 295 20 -175 -100 
1957-January....+ 201 -201 1 - * 2 -200 1 3 -e bd 
February.... 33 33 - - * -33 - 67 -4o 56 83 
March.....+.| 297 297 - - * 47 -250 187 2 18 1 
ApPil...sess 29 299 - -9 200 i) 1 Te * 
MAY. ccecece -152 -152 e © “2 -100 53 9 27 “hh 
Tue Poweeee “143 “143 - 43 -100 4 a4 60 1 
FUAPiiws.0cee -19 -19 - - -19 - 31 * 18 “49 
August..... BA Sk ~ - -19 45 1 a * 2 
September... u lu - - 12 “1 -B 29 aS * 
Source: 1. justments for thie change in classification are incorporated 
excluies net transactions of G 4 enter- in the January figures. 


enterprise 
beginning 1955 ie teslated in deposis funk expentituree in Table 3. 


* Teese than $500,000 
Dp Preliminary. 


n.e. Bot available. 
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund / 
(Im millions of dollars) 






















































































Receipts Expenditures other than investments 
Fiscal year Interest and 
or month Deposits by Benefit Refunds of 
Total 2/ Fy, — = Other 4/ States 5/ otal payments taxes 6/ 
UDBTRB. ne rececscecsesee 12,366.6 11,335.2 1,030.3 1.1 - 2,319.9 2,081.3 - 
WGR9..cececesecececceecs 1,923.8 1,690.3 230.2 3.3 - 660.5 607.0 - 
WB ccccccccccesoosccce 2,366.8 2,106.4 256.8 3.6 - Tes. 27.3 - 
WL. ccocccccccecsccesece 3,411.5 3,119.5 287.4 3.7 9 1,568.5 1,498.1 a 
IPB. cccccccccccccccoces 3,931.5 3,568.6 333.5 3.7 25.7 2,067.1 1,982.5 ~ 
WB cccccccccccececesece 4,516.3 & 086.3 386.6 - 43.3 2,750.0 2,627.5 33.0 
MP sécbasdqnecdesstedie 5,080, 4,537.3 438.9 11.6 92 .k 3,408.8 3,275.6 40.5 
WD ccccocqooccccsvccece 5,585. 5,039.6 = 9.6 98.6 4 487.5 4,333.2 51.0 
WB ccccccceccccccseces — + 6,336.8 3 7.4 171.6 5,551.3 5,360.8 66.0 
IDT Deccccccccssccccccs 6,301.2 555.3 5.2 296.9 6,723.0 6,514.6 58.2 
1958 (Bat.)...esecqeces 7,525.0 n.a. ne na. na. 7,851.0 2.8. na. 
IOS TJemuary....sccecess 292.5 255.0 1.2 - 36.3 538.2 527.2 
Fe eccccescces 719.2 T35.1 3.9 - 20.2 548.3 535.4 - 
March. .cscecssesees 3 566 .0 15.0 - 6.3 587.7 574.6 - 
ABPAL. ccccccccccces 653.4 585.7 20.5 > 47.2 664.0 646.7 = 
MP cccvcceccccccce 1,149.3 1,110.7 8.1 - 30.5 660.6 648.2 - 
TWO Pesscccocccers 699.5 470.1 228.5 - 9 652.8 640.0 - 
PAF. ccccccccescoes 70» 5 07.7 1.4 - 61.3 6h2 .8 625.7 3.2 
AuBUst..cececeseees 6.9 ays: 6.3 1.6 14.0 620.1 608: - 
September.......0++ 49.0 431.0 15.4 - 2.6 641.7 628.3 . 
1937 to date 7/ p....+-- 55 ,001.9 hg 67% .8 4 467.7 50.8 808.1 32,221.2 30,830.0 251.9 
Expenditures other than 
investments - (Continued) Het increase am, Awe 
Fiscal year or 4 {-) 
or month A@ministrative expenses in assets ¥ a nied 
xpe: 
Reimbursements to | Bureau of OASI Setes Buestguate balance 
generel fund 8/ / 
WAPABveccccccccecececccccccccds 219.0 59.6 10,046.7 10,046.7 9,936.8 109.9 
WP ccccccccccccccgoecccoccccecs wa. 39.3 1,263.3 11,309.9 11,230.7 19.3 
WHO. cccccccccccccccececcoscesece 1.6 42.3 1,582.7 12 ,892 .6 12,644 .8 247.8 
We ccccccceccoescesecvoccecsecce 18.6 51.9 1,843.0 14, 735.6 1s 322.8 412.8 
IGT cccccccccccccceccccccccccccce 2h .8 59.9 1,864.5 16 ,600.0 16 ,273.1 327.0 
WD cccccccceccccccacccccccccsees 2k h 65.1 1, 766.3 18,366 .% 17,817.6 548.8 
IDR occccccccvesccccccccocececsece 26.0 62.7 1,675.5 20,082.6 7/ 19 ,339.9 Toe .8 
WH ccccecccvcccccocecseccccccces ‘27.1 %.2 1,098.4 21,141.0 20,580.5 560.5 
wescccccesoccccecccoecesocece 30.7 93.8 1,452.1 22 ,593.1 22 043.0 550.1 
IGST Pocccccccdcecccccccccoccccccs 30.9 119.3 435.8 23 ,028.9 22 ,263..3 765.6 
1958 (Eat.).ccccccecccccscececece n.a. na. -326.0 
peek ~ ~~~ Snape doosccccece 2.3 8.7 245.8 22 273.4 21,586.8 686 .6 
bidioccedccccbdoccocece 2.3 10.5 230.9 22 ,50h .3 21,673.7 0.6 
aoe. CObdercogccoesoccoccce 2.3 10.7 -. 22 ,503 .9 21,815.3 ot 
e 2.3 14.9 -10.5 22,493 4 21,424 .2 1,069.2 
2.3 10.0 488.8 22,982.21 22,206. TT.7 
2.3 10.4 46.8 23 ,028.9 22 ,263.3 765.6 
TUF ccccccccccccccccccecece 4.2 9.7 272.3 22, 756.6 21,969.9 786.7 
AUBUME.crccccccccsceccoccece 2.5 9.1 216.8 22,973 .& 22 ,196.7 776.8 
September.....ccecececcccees 2.5 10.9 “192.7 22 , 780.7 21,878.8 901.9 
1937 to date 7/ Pewssccescsececes 439.3 700.0 22, 780.7 22 , 760.7 21,878.8 901.9 
Source: See Table 1. Includes adjustments to monthly statement basis 
1/ Imolutes transactions under the predecessor Old-Age Reserve Account. Under the Social Security Act, es amended (42 U. ‘8.C. 401 (g) (1)), for 
2/ Beginning November 1951, the total includes small amowmte of receipts amoumts expended by the Department of Health, BMiucation, and Welfare 
in the nature of recoveries from expenditures indidental to the (and predecessor agencies) ani the Treasury Department for the edmin- 
operations, istration of Title IT of that ast and the related parte of the Internal 
¥ For basis, see “Buiget Receipts and Expenditures," Table 1, footnote 11. Revenue Code (26 U.S.C. 480-b82, 1400-1432). (See also footnote 9). 
Through 1952, consists of transfers from general fund for administrative Q/ Seleries ani expenses of the Bureau of Old-Age and Survivors Insurance, 
ami other costs of benefits payable to survivors of certain World Wer II wade ape gait Ctvectiy fren the treet fest Degimning sith WET, under 
veterans (60 Stat. 979 and 64 Stat. 512); beg with 1954, consists Provisions of annual appropriation acts; and aleo for construction of 
of transfers from the Railroad Retirement Account eee Table 4). an office building, beginning 195+. ee Ao aa ee 
5/ To cover employees of States and their political subdivisions, wméer Bureau vere incluied in reimbursements to the general funi under the 
isions added by the Social Security Act Amendments of 1950 provisions of what is now section 401 (a) (1) of the U.8.Code. 
k2 U.5S.C, 418). p Preliminary. 


6/ Reimbursement to the general fund pursuant to the Social Security Act na. Not available. 
Amendments of 1950 and 1956 (42 U.S.C. 401 (g) (2)). 
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Table 7.- Unemployment Trust Fund 
(Im millions of dollars) 

























































































Receipts 
of accounts Railroad Unemployment Insurance Account Federal al 
/ Fiscal year or month Petal owe V | mont Account anes es 
ae s 
Deposit Contri Transfers from Adminis- Transfers from 
we manne 2/ tration Fund 3/ generel fund 
IGHEAB,.. .coccosccccsccccosere 13,570.7 5/ 1,562.9 876.9 66.5 - 7.3 
Sts chehietadsasdeceseanel 2,273.2 "96h ..0 et 9.0 ° %B0.3 
IPB ccccceses coatoncnccesceese 1,261.0 1,098.8 9.7 5.4 ~ 167.1 
WE cacecdegcnse cgedsnsn sana? 1,581.6 1,362.6 4.9 - - 164.1 
IGA cecccevccccccecesccscecce 1,643.3 1,439.0 15.4 bh ~ 184.5 
IGD3 . ccccocccesdepoececesctsse 1,593.8 1,371.1 15.0 4.9 - 20e .8 
° 1,492.5 1,246.0 17.8 4.2 a 22k 
1,425.4 1,146.2 h.2 1.6 os 13. 
1,728.1 1,330.1 27.6 3.6 167. 9 
MDT Poocopsnccococesarecsegse 1,911.8 1,541.6 71.0 3.1 71.2 22h .8 
1958 (Bst.)cccccsccccccccsece 2,046.0 a.a. 2.8. 2.8. 2.8. 2.8. 
IDS TJamuary..eccccccsccscccsecss bh 43.6 3 ~ ~ 2 
POW UNF és op cccscccccctone 188.9 182.7 6.2 - - * 
MRP. spas ccdccenccvonnce 31.1 20.3 9.9 - - 1.0 
BBP ALioccccccscessosévece 98.2 8.7 5 - - ni 
SP cn cnses 9003 <etbevence’ 415.6 4Ok.5 10.8 . - 3 
FO Poncedardosocciceac’ 200.5 16.1 10.5 3.0 71.2 99.7 
TUF occreccosccegsocccecs o3 88.9 7 - 5.8 a 
RT c 00 c coscctensooocce 378.8 364.2 10.0 - 4.5 2 
September. ...cscceseccees 27.5 15.2 14 - - 9 
1936 to date 6/ Pesecesecerece 27,852.7 3/ 23,551.8 1, 08h .8 102 .8 301.9 2,708.2 
Expenditures other than investment 
~ Assets, ond of period 
d Railroad Unemploy- | Net increase 
Fiscal year or month State accounts ry or decrease (-), 
a Total Account. in assets 
, Withdravals Benefit Total Investments balenee 
by States Payments 
: 1996 <6. oc cdesocdccddsdosoccs 5,247.7 5/ 4,966.3 1% .3 8,323.0 8,323.0 2,208.8 24.6 
| i inipepthentanasainabened 15323.8 13227.1 86.7 1/ “140.6 8,182.6 8,138.3 hha 
| WI nbc c sae ccoccesccess 2,025.5 1,879. 0 146.5 ~The 5 7,437.9 pues 23.6 
| WER sedi ccevyeuvesvvceseocce 900.3 52.0 641.3 8,079.2 15.0 
| 195R .occccccescvcdccssbssece 1,048 .6 1 an 48.3 594.7 8,673.9 8,647.2 26.9 
1,009.8 912.6 97.3 584.0 9,266.7 6/ ee Sg 9.7 
. 1, Tes.9 1,604.8 140.0 252.4 8,998.3 5.4 
1,965.4 1,759.5 205.9 “540.0 8,454.3 8, 43.8 10.5 
1,392.6 1,287.0 105.7 335.5 8,709.8 8,701.5 88.3 
1,643.9 1,510.7 133.1 267.9 9,057.6 8,975.7 82.0 
1958 (Bet.)cccccccccccceces 1,677.0 Re. n.a. 369.0 
LPS T-VJANuary..ececcccccceccs 187.2 oe 15.2 “3.0 9,982.8 £.900-6 ns 
PeOrvary...ercccceseces 177.2 5 11.7 11. - - 3 
ME cacecncesdsosecns 176.7 163.9 12.8 “145.6 8981.3 8, 781.6 5.7 
| MUR er th eBvbei seid 165.4 154.6 10.8 67.1 8,720.2 8,667.6 52.6 
) Mite dovdoddhcdocncchebt 149.0 139.8 9.6 266.6 8,986.8 8,969. 17.2 
| Hehe Vii Bes cb vcvsseese 129.6 221.5 8.1 70.9 9,057.6 8,975.7 62.0 
POPdevtewisssoncosdoes 137. 129.3 8.2 53.6 9,008.0 8,959. hh 2 
August .ccccccecssccccces 12k, 122.9 11.5 os: 9,258.5 ook 3.9 
September. ..csccesssees 126.6 116.2 10.5 99.2 9,159.2 9,157.0 2.2 
j 
)), for 1936 to date 6/ prrsessecese 18 ,693.5 3/ 17,366.3 1,220.1 9,159.2 9,159.2 9,157.0 2.2 
otnin- Source: See Table 1. will be available for advances to States pursuant to the act approved 
a5) nal 1/ Excludes interim advance of $15 million from the Treasury and subsequent August 5, 195% (42 U.S.C. 1102). 
aiense repayment, both taking place in the fiscal year 1940. 5/ Totel includes $107.2 million transferred from State accounts to the 
yr 2/ Represents contributions under the Railroad Unemployment Insurance Act Railroad Unemployment Insurance Account in connection with ite 
ee oF of 1938, es amended (45 U.S.C. 360 (a)), in excess of the amount speci- establishment, pursuant to the Railroad Unemployment Insurance Act, 
ms the fied for administrative expenses. as amenied (45 U.S.C. 363). 
r the 3/ Represents excess funds of the Railroad Unemployment Insurance Adminie- 6/ Incluiles adjustments to monthly statement basis. 
tration Fund, transferred pursuant to the act of October 10, 7/ Inclutes transfers to the Railroad Unemployment Insurance Administra- 
(45 U,S.¢.361 (4)). tion Fund as follows: $9.7 million in 19b9 end $2.6 million in 1950, 
4/ Represents excess of collections from the Federal Unemployment tax over representing adjustment for over-collections due to retroactive change 
employment security administrative expenses, to be used to establish ani in tax rate (45 U.S.C. 358). 
maintain a $200 million reserve in the Federal wnemployment accowt which * Tees than $50,000. 
p Preliminary, n.e, Bot available. 
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Railroad Retirement Account 
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(Im millions of dollars) 












Assets, om of period 















































Receipts Expenditures other than investments Net 
Fiecal year increase, 
s Aéminis- Transfers 2 Invest- | Unexpended 
or month Total Interest on Total Benefit dsetiee or de 
ations investmente payments to FOASI crease (-), Total mente balance 
v expenses 2/ Trust Fund 2 in assets 
1936-48........ | 2,899.9 2,7%.6 125.4 1,500.0 | 1,500.0 . - 1,399.9 || 1,399.9 1,37%.5 25.8 
Wh9.ccccccecce |  OTT0A "626.5 50.9 "278.2 278.2 ° . 399.2 || 2,799.2 | 1,720.0] 7941 
1950. ceecceees T49.2 687.0 62.2 304 299.9 4.5 - bbb .8 || 2,2b4.0 2,057.6 | 186.4 
WBA. cceccccces 561.0 490.8 70.2 321.0 316.2 4.9 . 260.0 || 2,483.9 2,414.5 69.4 
We cescccccce 829.7 750.8 &/ 78.9 390.7 38h 6 6.1 - 439.0 || 2,922.9 2,863.1 59.8 
MIRc cdenccecce Th2 .3 653.0 89.3 465.1 458.9 6.1 - 277.2 3,201.8 5/| 3,182.8 59.1 
aiaatakenen 717.9 619.2 98.7 502.0 48h .6 5.8 11.6 215.9 || 3,417. 3,345.3 72.5 
Ws ckssccccce 9 9 101.0 585.1 569.3 6.3 9.6 114.8 || 3,532.5 3,485.9 46.6 
peebscecece TB9.3 634.3 105.0 610.6 596k 6.8 7.4 228.6 || 3,662.1 r | 3,606.5 54.6r 
19BT Dewseseess 722.6 15.9 106.7 682.0 669.7 7.1 5.2 40.5 || 3,701.7 3,542.1 59.6 
1958 (Eet.).... T35.0 na. na. 725.0 na. n.a. n.a. 10.0 
a mn 22.2 21.1 1.0 56.5 56.0 5 - -34.3 || 3,608.2 3,545.2 63.0 
ee Bh .6 8.8 1.8 56.7 56.2 3 . 27.9 || 3,636.1 3,568.0 68.0 r 
= at 51.6 49.9 1.7 57.9 57.4 5 - 6.3 || 3,629.7 3,574.6 55.1 
April..... 16.7 14.9 1.8 58.7 57.8 8 - “41.9 || 3,587.8 3,531.4 56.5 
Pepe 86.6 83.1 3.4 59.1 58.4 -7 . 27.4 || 3,615.3 3,561.4 53.8 
June .p.... lbh 9 52.0 92.9 58.5 58.2 4 - 86.4 3,701.7 3,642.2 59.6 
Tulysceses 18.8 18.5 2 57.7 56.8 9 - -38.9 || 3,662.8 3,603.6 59.1 
August.... 85.5 Bh 1.1 59.9 57.5 8 1.6 25.6 || 3,688.3 3,634.7 53.6 
September. 5h 8 53.9 9 58.9 58.2 7 - -b.2 || 3,684.2 3,62h.5 59.6 
1936 to date 5/p| 9,499.9 | 8,609.5 890.4 5,815.7 | 5,730.3 50.0 35.4 3,684.2 || 3,684.2 3,624.5 59.6 
Source: See Table 1. 2/ Paid from the trust fund beginning 1950 (63 Stat. 297 and subsequent 


)/ Imclutes the Government's contribution for crediteble military service 
Beginning 1952, appropriations of receipts 3/ Pursuant to the financial interchange provisions of the Reilroad 


(45 U.8.C. 228c - 1 (n)). 
Retirement Act, as amenied October 30, 1952 (45 U.S.C. 228e). 


the amount of taxes deposited in the Treasury (lees re- 
funds) wader the Railroad Retirement Tax Act, and transfers are made 
currently subject to later adjustments (see 
penditurec, Table 1). 


are equal to 


Receipts and Er- 
For prior years, appropriations were included 


here when made, but were included in Table 2 when the funds vere 


transferred from the general fund. Beginning 1954 incluies unappro- 


priated transfers of tax receipts. 


ennual appropriation acts). 


/ Appropriations reduced a $19.8 million in November 1951 and $18.7 
these amount transferred to surplus, 


million in August 1953 end 


purewant to acts approved November 1, 1951 (65 Stat. 755) and 


July 31, 1953 (67 Stat. 245). 
5/ Inclufes adjustments to monthly statement basis. 


Pp Preliminary. 
n.@. Wot availadle. 




































































r Revised. 
Table 9.- National Service Life Insurance Fund 
(Im millions of dollars) 
Receipts Expenditures other Net increase, Assete, end of period 
Fiscal year than investuents or towpeees 
or moath - -), in 
Premi and |Transfere from | Interest on Benefits andi | Special , Invest- | Unexpended 
—“— sie eaeotanel general fund investaents | 7°**! |rerunis dividends| “sete er nents balance 
IPbi-bB......026-| 7,992.8) 3,813.2 3,600.3 579.3 1 otf 5 1,027.5 - 6,965.3 6,965.3 6,934.7 30.6 
WAGSsssicccccece 690.1 392.3 87.0 210.3 ok 348.1 382.0 7,307.3 7,287.7 19.6 
WIOcccccccccccee| 1,076cd 398.7 472.8 205.0 2,381.9 354.9 2 1633. 0 -1,911.5 5,395.8 5,342.1 53.6 
Wolevcccccccccss +7 480.1 43.4 160.3 13.6 391.4 70.1 5,465.9 5,435.6 30.2 
WPEschecesceeses 0 426.4 203.5 156.2 a3 455.5 me: % 210.2 5,255.6 5,190.6 65.0 
636.6 397.7 84.0 154.9 568.0 43h 2 153.8 48.7 5,308.3 | 5,289.5 54.8 
619.3 390.8 72.1 156.4 622 .6 bh .7 177.8 | 3.3 5,301.0 | 5,272.5 28.5 
590.5 405.5 27.8 157.2 537.8 382.9 154.9 | 52.6 5,353.7 | 5,345.6 8.0 
649.3 410.2 B.4 160.7 512.0 512.0 137.3 5,491.0 5,481.1 9.9 
1957 Sicthacccoes 608.7 426.9 18.4 163.4 516.2 516.2 92.5 5,583.5 | 5,570.3 13.2 
1958 (Est.)...... 2.8, 2.8. n.a. n.a. n.a. n.a. n.a. | 
| 
1957-~Jenuary..... 45.1 4344 1.6 ° h2.9 42.9 2.2 5,458.8 | 5,643.1 15.7 
Fe sees 35.7 34.3 1.3 l 45.2 45.2 -9.6 5,449.3 | 5,436.2 11.2 
March.....++ 40.1 5 1.5 al 46.1 46.1 4.0 5, bh3 .3 | 5,431.1 12.2 
8.1 a 1.5 2 a hgh “11.3 5,631.9 5,822.1 9.9 
1. 38:5 2.0 2 0 60 4.9 5,425.0 5,416.1 9.0 
199.3 35.2 1.6 162.5 40.8 40.8 158.5 5,563.5 5,570.3 13.2 
a k2.2 4o.4 1.8 * 48.8 48.8 6.6 5,576.9 5,566.3 10.6 
Draken 41.7 39.8 1.9 . 45.5 45.5 -3.8 5,573.2 5,562.3 10.8 
aametie.s: 34.3 34.0 3 m 43.6 43.6 4.2 5,563.9 5,552.3 11.6 
1941 to date p...| 18,852.6| 7,656.3 4 691.6 2,103.6 8,887.7 6,887.7 5,563.9 5,563.9 5,552.3 11.6 
Source: See Table 1. * Lees than $50,000 
Hote: This fund wae established by the National Service Life Insurance Act p Preliminary. 


of 1940 (36 0.3.c. 805). 


n.a. Not available. 
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Table 10.- Investments of Specified Trust Accounts in Public Debt Securities, 
by Issues, as of September 30, 1957 
ol (In millions of dollere) 
expenied Federal 014-Age 


and Survivors 
Teous Insurance Trust 
Fund 
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BEERS SSR 


Public issues: 
Treasury Ville (maturity Value) sccorcccccccccccseceseces 
Certificates of indebtedness: 
33/8 » Series B-. SCE SESE FECES ESESES EEE 


- Series C- SCCHOCE HO SH OREO EEE EEBEEEEEES 


Oe) 
A 
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a) 


33 
“vo 
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ww An val 
VU SYRYUSS 
at ctsew <2 
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Bes Se4 


£ §55 $$ 


3 
Serice BABB. ccccccvcccccocntessconseces 


WR cn tdcavccctesendsodeaviidsackocseets 
eae ens hehe 
W. ccddinacdudandamistiasnknendetanten 


Le ccccccsccocccecccecosscosccocecesese 


CHOOSE HOHE SESESES ESCO SESESESESS 





Re BEe wu 
tae Soe Ot 


ow FN 
- . 
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ee Py 2 
com FeFA WOV Of: 


se 131.0 - ° 
3-1/2 - Series A- OCC COTO RESO ET ESET OEE EEEe 57.0 71.9 20. 
s - Series BAPE owavecccesdbdndsessecescksh 119.1 31.0 10.0 
¥ 3-5/8 - Series A- See e eer esereraseseseseeeses 1%.0 50.0 5.2 
“ - Series BANGER. .cccccccccvcecesecoeccosese 15.0 20.0 10.0 


~~ : Siiraprerssresrirerecesinonecsyesinreyes ? 6 Ps 
= 2-1/2 > 1966-69 (anted NASNS) s2ccesssscecececes 20, 3. 29. 
quent 2-. oh 1964 -69 (dated 9/15/63) ..+0 eee 3 bd Lhd 
id 2- ba WEB ccasnncdccnecaceces eee 456.5 1 5 
2- ° WW Thc sc ccnccconccescaccce eee 308.1 . ~ 


8.7 


sss $6 
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3 
2-3/8 - 





_. avoet Of Rpceneeesoninseiieres 
1967-72 (dated 11/15/05). ...c0cesecececee 


WTB cc cccceccccccscccccesccetcccccoccs 


WD cnccccccecsceseserecesesecsccccsecesess 


s seeeeecerosese 


Total public UBBWOS. ccccccccecececcerseseeeseseseseeeces 


Special iseuss: 
Certificates 


a-1fes- 


10 Sr 
abo 


nnw 
> 6 
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iod Series WR, concccessssdesedecetvsesenedc lu koe 3 a vel 
" 2-5/8 a Series Ws cbs cabbecondicedbadoesscecets ‘ - © 8,127.0 
Gnexpeates Botes: 
belance 3% ba Series 1958 to WR i ciccaceiatesdoccecess » 3,307.1 ° 
2-1/2 - Series 1959 to WAR. coccsdccdccveccecccce 2,000.0 bd - 
Bonds: 
2-1/2% - Geries 1963-1967. cccccccccccesccccccecces 2,500.00 © © 


Wn pe wo 
Cowmst SSUES 
bw» SoUm OM ADD 


FSS Goo BES 
Awa Wow WHA 
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Total special UBBUOB sc ccccccesccccccecececesecesesecsceese 


Net maemortized premium OME Aiscout..ceccccccesccssesoseses 


docrwed interest PUPCRASOE .. ce ccccccccesccescccsccccessceses 


Total imvestmants..ccccccccccececececscesesesesecesesevesess 





18,902 .3 





-1.0 








21,878.8 


9,157.0 

















Source: Bureau of Accounts. 











The cash income and outgo data appearing in the 
“Treasury Bulletin," beginning with the February 1956 
issue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposits and withdrawals in the 
account of the Treasurer of the United States is sMown on 
the same basis as in the Budget documents. There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
Gata will permit. For this reason certain of the figures 
aiffer somewhat from those published in earlier Budget 
documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account, Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basis as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are made, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 





Treasury Bulletin 








representing cash received from the public. Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrewing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
resent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. On the other hand, 
they include receipts from the exercise of monetary 
authority, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
United States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements, For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 
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Table 1.- Summary of Federal Goverrment Cash Transactions with the Public 


(Im millions of dollars) 















































Net cash transactions with the public Plus: Re- 
other than borrowing Plus: Met cash | ceipts from Hauals: Change in cash balances 
Fiscal year has wal” | tueeiet anes borroving from ise of 
——— coipts aon ments te the ara or = vanes (> ) nonet 7 Tr *s accomt | Cash held outside 
oe uthori balance, increase, Treasury, increase, 
the public public (-) ‘s 7 or decrease (-) or decrease (-) 
40,940 43,147 “2,207 4 ,229 25 2,067 - 
53 ,390 45,797 7,593 5,796 43 1, » 
68,013 67 ,96% hg 505 68 - - 
pedeese 71,499 TB 5 ,27% 2,919 56 2,299 - 
WP cddccdcceeedodccegaseds 71,627 7,860 -232 2,512 B 2,096 257 
Wc dav cccccecccqecobiccds il 4 538 2,702 1,809 29 “551 -312 
~ Se sbede aepaseces Tl, 72,617 4,471 “4 366 23 331 -2ce 
¥e 82,072 1949 2,123 =3 ,099 oT) 956 29 
85,890 G2 Beh 3,066 -3 508 hl 397 a 
5,349 6,096 -ThT “435 3 -1,162 “17 
7,564 7,088 476 37 3 58 69 
11, 70% 6,630 5,073 “1,142 5 3, 82h 112 
5 ,2hh 7,220 “1,976 -170 6 2,12 1 
7,280 6,923 358 67 6 308 “un 
12 ,288 7,37 h 91s 5,100 4 -250 68 
MB incccesecanadiacde 3,801 7,160 3,359 2,373 2 “1,5 os 
ANGE ec cccovescoseces 6,786 7,185 -399 776 5 aed 
September .....e.eseses 8,066 6,75 1,312 1,014 5 2,436 -106 
19BB to date....cccceseses 18,653 21,099 2, 4h6 4,163 12 1,745 -16 
Source: Actual figures through 1952 are based on the daily Treasury planation of reporting bases, see page II); estimates are based on 
statement and thereafter they are besed in part also on the monthly the Midyear Review of the 1958 Buiget, October 1, 1957, 


statement of receipts and expenditures of the Government (for ex- 


imolufing effects of proposed legislatian. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 


of the United States 


(Im millions of dollars) 


















Net cash transactions other than borrowing Plus: Wet cash borrow- Rguals: Treasurer's 
Fiecal year ing, or — of account balance, in- 
or month Cash Cash Excess of deposits, borrowing (-) crease, or decrease (-) 
deposits withdrawals er withdrevals (-) 
WW. cocecdsorovecdecoecses 40,965 43,079 2,114 4,161 2,047 
Wh copsecceddeebscnnane 53,433 45,718 7,715 5,875 1,839 
68,081 67, 79% 287 67% -368 
71,345 76,407 5 ,062 2,763 2,299 
71,815 71,97 -159 2,255 2,096 
67,758 69 ,888 2,130 1,579 551 
71,079 71,98 5,096 765 331 
81,875 79,183 2,692 -3 648 956 
65,932 2,828 3,207 3,508 -397 
19ST-January.....cceses 4 886 5,599 -713 450 “1,162 
POWuary..c.ccescseces 7,427 6,802 625 obi 
PR A ne 12,235 7,203 5,032 -1,208 3, 62k 
April..... ececccccecce 4 B04 6,726 “1,922 “219 2,142 
++ speeaneads os 7,487 7,017 470 -162 308 
TUB ccccccccccccccece 12,216 7 4,917 “5,167 -250 
TUly.ccccccsccesesesecs 3,615 7,092 -3,477 2,362 “1,115 
rerererrrtitee 7,108 7,40% 300 723 423 
Geptember.........200+ 8,115 6,647 1, 968 2,436 
October. secccccececece 3.410 6,930 -3,519 491 -3,028 
195B to dates.ccccccescsers 22 ,2hh 28,073 5,829 4, 5k5 “1,283 




















Source; 
are based on the Midyear Review 


Actual figures are based on the daily 


1957, imeluling effects of proposed 





daily Treasury statement; estimates 
Review of the 1958 Buiget, released October 1, 
legislation. Figures 


in the first 


four colume of this table may differ somewhat from those originally 
published in the daily Treasury statement because of subsequent reclassi- 
fication of certain transactions. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


(Im millions of dollars) 





















































Receipts Less: Deductions from recei Bavale: | Reconciliation to cash trans- 
mH . x Receipts Federal actions in Treasurer's account — 
or (net) Intragovern- | profits from receipts | Plus: Receipte| Adjustment for Aaneatt 
V 2/ Total | mental tax refund | exercise of | Total de- | from the | from exercise [net difference | {SP *® 
transactions | bond re- monetary auctions public of monetary due to report- Preas . 
(See Table 5) | demptione | authority autiority &/ | ing method (See i ag 
V/ &/ aleo Table 4) | SCO 
36,495 | 6,669 | &3,16% 2,197 1 25 2,228 40, 940 25 : 40,965 
7,568 7,796 55,36 1,930 1 43 1,97% 53 ,390 43 - 53,433 
61,392 8,807 70,198 2,116 1 68 2,185 68 ,013 68 - 68 ,081 
6h 825 8,929 | 73,75% 2,199 . 56 2,255 72,499 56 -210 71,345 
os 64 ,655 9,155 | 73,612 2,110 * B 2,183 71,627 B 11% 71,815 
W55.cesecececese| 60,390 9,536 69,926 2,061 * 29 2,090 67,836 29 -107 67,758 
1956 ...eseceeeeee] 68,265 | 22,685 | 79,8512 2:739 . 23 2,763 TT, 23 =32 77,079 
1957 Deeseseeseee| 70,989 | 14,365 | 85,35% 3,233 * 4g 3,282 82 ,O72 4g -2h5 81,875 
1958 (Bst.)......| 73,525 | 26,060 | 89,58 3, 65% * 41 3,695 85,890 hl - 85,931 
1957-January..... 4 ,809 650 5,458 106 * 3 109 5,349 3 “466 4 886 
Fe esos 6,188 1,458 7,646 80 * 3 83 7,564 3 -140 7,427 
March......+| 10,737 1,068 | 11,805 96 - 5 101 11, 70% 5 527 12 ,235 
April.......| &,256 1,083 5,339 go ° 6 7) 5 ,2hh 6 ~4k6 4 , 80k 
aqseoe ese 5,282 2,121 7,403 117 * 6 123 7,280 6 200 7,487 
Jume p..... +} 11,648 1,816 | 13,466 1,18 . & 1,176 12,288 u “77 12,214 
Tuly.ceesese| 3,057 858 3,915 13 * 2 1m 3,801 2 187 3,615 
August......| 5,128 1,778 6,907 us ° 5 120 6,786 5 $12 7,108 
coo} §=—- 7,888 972 8,197 126 * 5 131 8,066 5 hy 8,115 
Source: See Table 1. Footnotes follow Table 7. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 


(In millions of dollars) 























Less: Deductions Reconciliation to cash transactions : 

sngnestwes from expenditures Sauites in the Treasurer's account = " 

Federal Less: Payments to the public not Adjustment | ¥ith- 
Fiscal year Trust Intre- | Accrued pay- reflected in the Treasurer's account | for net drawals 

or month and Govermment - govern- | interest mente difference | from 
Buiget | deposit | sponsored mental | and cther | to the | Fromoash | From proceeds of sales |aue to | the 

fund enterprise | Total j/trans- | noncash public | eld outside Mee ene tatnae? | reporting | treee- 

accomt | (net) 3/ actions | expenditures the Treasury pe oy cae inn a method wrer's 
(See (See Table 6) u/ fable 7) 5/ (See adgo | Scoount 

Table 5) Table 3) 
1950..seseeeeees | 39,617} 6,966 83 46,497 | 2,197 1,153 43,147 - 68 - 43,079 
IGP l.ssccececees | 44,058 | 3,65 291 48,002 | 1,930 2 45,797 - 79 - 45,718 
ose -366 70,359 | 2,116 279 67,964 : 170 - 67, 79% 
-119 79 ,4&3 | 2,199 4Te 16,773 - 155 210 76 , 407 
435 6/ | 7,582 | 2,110 572 71,860 27 | 256 Ls 71,97% 
98 73,216 | 2,061 615 70,538 312 230 +107 69,888 
32h 76,299 | 2,739 gh3 72,627 2 | 399 32 | 71;98h 
47 82,360 | 3,233 822 79,949 “e9 | S49 “2h5 79,183 
1958 (Est.)...+. | 71,996 | 16,587 268 86,847 | 3,654 369 Ge 824 - - - Ge , 82h 
| 
195T-January.... | 6,095 | 1,122 248 6,959 106 157 6,096 17 15 466 5,599 
Fe eee 5, Th3 1,095 27 6,865 80 -303 7,088 69 ii) “140 6,802 
March...... | 5,508 | 1,342 -50 6,876 96 150 6,630 -112 66 527 7,203 
April...... | 5,987 | 1,491 ~4 7,469 90 19 7,220 -1 4g Ah6 6,726 
crecesse | 5,964 |) 1,306 66 1,355 117 316 6,923 Bt 95 200 7,017 
Jue ps... | 6,190 | 1,263 45 7,538 | 1,173 “1,028 7,37 68 67 “TT 7,297 
PAGaccacee 6.307 on » 7,655 = 383 7,160 131 u 187 7,098 
August..... 7 ose 2 22 7 

September... | 5,667 | 1,086 10e b'85 126 oe 4 108 2 = 6,647 






































Source: See Table 1. Footnotes follow Table 7. 
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CASH INCOME AND OUIGO 





Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 


(Im millions of dollars) 










































































Buiget receipts vhich ere Budget 4) Trust 
also buiget expenditures | 2udeet re- a aie. 2 cepa Sa eg wey | 
ceipts vhich | 5 ~ expends twee receipts which 
Fiscal year | Interest paid ere also sponsored Interest on | Interest are also 
or month to Treasury Other } trust fund | octerprise investment in | 62 un- magrell éo~ trust fund total 
meas, | | apmeetewree| eatitree | bli tave | mmetet | SSicrcet | a7 | epenttowee 
securities oat t &/ 
B sd pT) 29 880 4 358 834 2 2,197 
87 * 20 147 892 6 378 398 2 1,930 
102 ° 25 10 987 5 hl 2B 3 2,126 
ee dak 6 599 - 1,09% 5 420 3 7 2,199 
WPiccsssccccecds 228 6 68 - 1,188 5 430 167 pT) 2,110 
WDack sdelccssate 1B 1 81 1 1,173 5 439 166 16 2,061 
1B ccrsorecerccss 298 18 101 2 1,207 5 57% 521 2 2,739 
IGBT Derévesececss 45h 8 101 1 1,318 7 6h 694 8 3,233 
1958 (Eat.)....00. 590 10 2k9 1 1,355 6 662 7166 7 3,655 
25 - 5 - 2 - 63 u - 106 
BY) 2 3 - 1 1 46 1 1 80 
* - 4 + 18 1 66 6 * 9% 
2 - 4 - 3 1 45 4 . 90 
2 2 3 - 13 1 67 28 * uy 
195 ° 3 e 846 ad 53 T% * 1,173 
ak ~ 8 - 2 - 51 28 * 13 
20 - 5 * 2 * 50 28 - 115 
* - 3 1 1 56 46 1 126 
Source: See Table 1. Footnotes follow Table 7. 
Table 6.- Aceruved Interest and Other Noncash Expenditures Excluded from Payments 
(Im millions of dollars) 
Honcash expenditures involving issuance 
Het accrue | ing of public debt securities 3/ pay ges es 
Fiscal sadepeet D1 scout Adjusted 4al notes of U. 8. itie for Total 
=a a py ag public Fried service os bonae 5/ reer a ce at tolled in Sasneniiiie 
interest bonds 4/ cat a Monetary Fund tures , 
bills }/ Benk series | Smelery v etc. 8/ 
5% - 2 a P) -”l 207 28 483 1,153 
638 - -1 -160 - 13 - 21k 275 
738 - -1 -68 ~ 9 - 401 279 
718 - -1 “2h - 28 - 250 &T2 
52k 68 “1 “14 - 109 od “5 ST 
: rH 5 ? P : ip ; 335 on 
na ence MMM 233 : 2 : oh : ® Bo 
1958 (Est.)...cceses 290 - * 5 - - ° ~~ 369 
1957 -January....e.0. 67 3 * * - 300 - 377 TT 
Fe ° 19 205 * ad ° “121 - 5 -303 
Git. cdicesccs 5 135 * * - -130 - wal 150 
TE Fee un 170 * “ - 185 - 16h 159 
| ERS 22 203 * * - 235 - lbh 316 
BRED Badeccesee 9 -B0 « « - “11s . “1% 1,028 
July... 121 143 * -1 - -121 . 2ko 
August T 234 ° . - 37 - 53 ab 
13 222 * * 61 - 179 26 






































follow Table 7. 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 
and Reconciliation to Net Cash Debt Transactions through the Account of the 
















(Net borrowing, or repayment of borrowing (-); im millions of dollars) 
Change im public debt and agency obligations held by the public 


































































































Plus: Bet sale of obligations 
Fiscal yeer of Govermment enterprises in Less: Set investment in Federal Rawls: 
Public debt scocuwri Government Imorease in 
oe increase, or | ‘he market = aed —— securities 
a (-) held by the 
Public end Government - Public Government - public, or 
trust enter- sponsored Trust funds enterprise sponsored decrease (-) 
Prise fumds enterprises funds enterprises 
Mac cdccricccvegptesssecoce 4 587 ~ -lh sce 28 69 4 ,870 
BBR cc ccccccccccgetotscecoce 2,135 10 3% 3,369 104 Bh 5,308 
WR i eo cdccccccccsacceccdcoce 3, i” - 3,355 w1 179 1B 
1933» ceboaiine euakiaadepes 6,966 “39 33 3,068 9 153 3,640 
Decdoccocchedeahanadened 5,189 “1h u 1,686 3/ “TT bh6 3/ 3, 
WB vecdcccccesccecdeccgcece 3,115 602 269 1,236 126 171 2,455 
itbcdocscconcedbcIts toned “1563 1B 872 2'536 2/ 101 589 -3, 743 
BOT Desccccccvciccccccecece 2,228 1,065 86 2 ,263 36 39 3,392 
1958 (Bat.)..csccececevicece “1,527 665 295 2,621 2 -3,219 
AGITJaMUery osc ccsccececece -399 205 “1 286 -87 2h7 68 
Pe on cbociekasooed ko 35 67 156 13 4O 66 
SEE Pe eee “1,271 298 -187 227 18 “137 -1,268 
MBB AL. wc cecccecerereses Wl 253 - 415 2 6 -345 
DERF on cccccecesececeseses 1,226 153 53 1,263 8 “lk 190 
GUO Dik diccccdcccdecce 707 147 y 689 19 19 5,223 
PaFoccocsvecccoccscces 1,92 ig 31 #319 5 58 2,373 
Aagust 1,376 ey “1 oar 9 as "ms 
567 B 298 16 28 95 
lees: Deducti for bh and other transactions Less: Buuals: 
Equals: Transactions Bet cash 
Net Ieevance of public debt securities senting 
accrued expenditures, or refunds of receipts oe oe A pet 
Fiscal year interest Special notes of U. S. Excess Total from the ia the 
or month on ‘Adjusted | Armed Tntermational | Mofite ded uo- public, or | the Treasurer's 
savings service | forces Internati Monetary tax tions repayment | Treasurer's account, or 
vonds and y leave 5/ nl rnd refund (-) account 7/ repayment (-) 
dills 3/ ecories bonds 6/ 
, eee a 2 “5 a1 207 -1 6h2 4,229 68 4,161 
Whe cccdecccacs . 638 -1 -160 - 13 -1 489 5, 796 79 5,87 
IIB. ccadece o<eme 738 “1 68 - 9 -1 680 505 170 «4 
IGDB o ccccceccceee ns -1 -2k ~ 28 ° Te2 2,919 155 2,763 
Wha recasecececes| SOh -1 - - 109 * 618 2,512 256 2,255 
WD. warasecececes 497 -l 4 - 156 ° Slade 1,809 230 1,579 
$0bsdeeeecedbe sie * “7 1B * 623 4 366 399 4,765 
WOT De sdsscrceces * 4 67 . 292 =3 ,099 549 3,648 ; 
1998 (Bet.).......| 290 . 5 : e . 285 “3,508 - 3,508 
1957-Jenuary....+. 67 * * - 300 * 367 435 15 450 
Potruary..... 19 ° ° - “121 e -103 37 Wc] eh 
Maroh.....0++ 5 . * - -130 * -126 -1,1h2 66 1,208 
ApPil...cceee un ° ° - “185 « “1% -170 ag 219 
MAF occccceces 22 ° ° - 235 ® 257 67 % -162 
Jue Devecece 4 ° bed =“ “Lu ® -123 -5,100 67 -5,167 , 
Pik Aer a1 ° | @ 121 ° ° 2,3 nu 2 
August... ssess TT ® bad S z ® ao As} 33 = 
September... . 13 ad id - bd 69 1,014 46 bei 
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Footnotes 


For further detail, see "Budget Receipts and Expenditures," Table 1. 
For further detail, see "Trust Account and Other Transactions," Table 2. 
Treated as noncash refund deductions from receipte when issued ani 

as cash refund deductions when redeemed. 





to Table 3 


&/ Consiste of seigniorage on silver and increment resulting from 
pte 


reduc- 
from 
the public but included in cash deposits in the Treasurer*s eccount. 
Less than $500,000. p Preliminary. 


tion in the weight of the gold dollar; excluied from recei 


Footnotes to Table 4 


For further detail, see "Budget Receipts and Expenditures,” Table 2. 
For further detail, see Account and Other Transactions,” Tables 3, 
4, and 5. tnaBehon'net-ikenes ha telibeas Ge 





enterprise deposit fund sccounte with the Treasurer of the | United | States. 


Net operating expenditures, or receipts (-), as measured by funde provided 


by or applied to net security transections reflected in Treasury reports 
(see Table 7). To a large extent, these G 
secure funds for their operations "oy direct vorrowing from the public or 
by cashing Federal securities which they hold, and they apply the 

net income received from operations to repayment of borrowing from the 
public or to investment in Federal securities, On that basis, net 





ed enterprises 


% 
Y 
Vy 
P 


expenditures for operations are shown in thie table in terms of the 
combined net of disinvestment in Federal securities and sale of agency 
obligations in the market, eni net receipts from operations sre shown 
in terms of the combined net of investment in Federal securities and 
redemption of agency obligetions in the market. 

Not reported prior to 1954. 

Consiste of only those market transections not cleared through the 
Treasurer's account. 

See Table 7, footnote 1. 

Does not inclufe revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 

Preliminary. 


Footnotes to Table 5 


Federal intermediate credit bank franchise tax through December 1956 
and, beginning 1953, also reimbursement by Panama Canal Company for 
expenses and services. 

Includes reimbursement by Federal Old-Age and Survivors Insurance 
Trust Fund for edministrative 
1953, also for refunde of taxes 


Disability Ineurance Trust 
trative expenses and by Highway 
reimbursement by the District of Columbia; 
credit bank franchise tax after coe me 1956. 
Consists of payment of earnings and repayment of capital to the 
Treasury through 1952, and beginning 1955, payment of franchise tax 
by banks for cooperatives. 

Includes relatively small amounts of deductions from salaries paid by 
trust funds and Government-sponsored enterprises. 


i 


v/ 


Consists of payments to employees’ retiremént funds representing United 
States and Government corporation shares of contributions; payments to 
the Railroad Retirement Account (for creditable military service), the 
Unemployment Trust Fund, veterans’ life insurance funds, trust fund 
for technical services and other assistance under the agriculturel 
conservation program, and District of Columbia; and ewards of Indian 
Claims Commission. 

Inclutes District of Columbia share of contributions to the Civil 
Service retirement fund; paymente to Federal Old-Age and Survivors 
Insurance Trust Fund by Railroad Retirement Board, and by 
Disability Insurance Trust Fund estimated for 1! 
Civil Service retirement fund to Foreign Service retirement 
1957 and 1958 actual expenditures; and transfers from Railroad Unemploy- 
ment Insurance Administration Fund to Unemployment Trust Fund through 


1955. 
Less than $500,000. p Preliminary. 


Footnotes to Table 6 


Accrued @iscount on savings bonds and bills lese interest peid on 
savings bonds and bille redeemed, 

Public debt interest due and accrued beginning June 30, 1955,effective 
date of the change in accounting and reporting from a due amd payable 
basis to an accrual basis; for 1954, canary, tr Seerenvane 
interest checks and coupons outetanding; net i , 

(-). Sob septebed be o capedetd Sieabinn ANE Babee Oh 

interest reported when paid by Treasurer prior to November 

Treated as noncash expenditures at the time of iseuance of the ecouri- 
ties and as cash expenditures at the time of their redemption; net 
iseuance, or redemption (-). 

Iesued in 1936 in exchange for adjusted service certificates held by 
veterans of World War 1. The bonds matured in 1945. 

Iesued in 1947 in payment for accumulated leave. The last of these 
donde matured in 1951. 





6/ 


. S85 


~ 


Part of the United States subscription to the capitel of the Inter- 
national Bank for Reconstruction and Development and to the Inter- 
national Monetary Fund was peid in the form of noninterest-beari 
nonnegotiable notes payable on demand (see of 
Secretary of the Treasury, pages 48, 350, and 385). The last of 
notes issued to the Bank vas redeemed in 1950. 

By wholly owned Government enterprises; begimming 1951, such net 
vestments are reported seperately and are not inclufed in expendi 
(see “Trust Account and Other Transactions," Table 4). 

Checks outstanding less deposits in transit, and changes in other 
accounte; net increase, or decrease (-). For public debt interest 
included prior to 195; see footnote 2. 

Lese than $500,000 

Preliminary. 


iF 


Footnotes to Table 7 


Im thie table, begimming 1954, in accordance with treatment in Budget 
documents, net investment in United States securities by Government - 
sponsored enterprises includes a small amount by other en‘ ees 
regarded as representing net transactions with the public. In Table + 
under “Trust Account and Other Transactions ,” _these amounts are in- 

cluded in trust ani deposit fund it 
Does not include investments re 





uired securities amounting 


presenting acq 
to $1,643,070 (par value) and donation of securities amounting to 
$45,800 (par value). 
Accrued discount on savings bonds and bills, which ie inoluled in the 
primcipel of the public debt, less interest paid om savings bonds and 
bille redeemed. 


s/ 


/ 
] 
y 
P 


Treated as nomcash transactions at the time of issuance and as cesh 
et eo ae at the time of redemption; net issuance, or redemption 





Excluied from borrowing because the'transactions are treated as ex- 
penditures in Table 6. 

Excluied from borrowing b the tr ti are treated as de- 
ductions from receipts in Table 3. 

Market transactions in public debt securities and agency obligations. 
Lees than $500,000, 

Preliminary. 
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Table 1.- Summary of Federal Securities 

























































(Im millions of dollers) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
m4 of 
= Sota Public toed Sout Publi teed Setnt i uri 
Cc Bec bt 
— v debt securi- debt eecuri- Other | ties 2/ 
ties 2/ ties 2/3/ Total | Matured | pio Vi 5/ (matured ) 
WG. eececeroveces 257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 1,270 613 2 
pC) See eee 251 255,222 29 252,879 252, 27 2,372 | 2,370 512 1,283 575 2 
Wibsddecececneds 259,151 259,105 46 256 ,907 256, hh 2,2hh | 2,2he h19 1,27 550 1 
WIBiee bas enade ete «| 266,22 266,071 52 263,997 263, 51 2,126 | 2,125 298 1,302 525 1 
Bias cane comadeane 272,342 271,260 81 268,990 268,910 80 2,351 | 2,350 437 1,411 502 1 
SEDs ccicecence ences} 276,428 27% 37% Pry 271,785 271,71 43 2,634 | 2,633 1,567 477 1 
Bsccsccdcsasas 2k, 272,752 tT 269,956 269, B 2,869 | 2,668 666 1, Te 460 1 
Tcccccccccasess 270,634 270,527 107 268,592 268, 106 2,02 | 2,0k2 529 1,068 hhh 1 
1956-December...... 276,732 276,628 103 27% , 322 27h ,219 102 2,409 | 2,408 87 1,083 451 1 
1957-Vanuary..... ++} 276,335 276,229 107 Hi ae 273,698 106 2,532 | 2,532 698 1,383 450 1 
Pobruary...... 276,378 276 ,269 109 27,027 273,919 108 2,351 | 2,350 641 1,262 ab8 1 
Maroh......... ,108 27,999 109 272,881 272,773 109 2,227 | 2,226 647 1,132 4h7 1 
BE Rec cocecss 27,112 27% ,008 103 272,168 272,066 102 1,943 1,982 550 QuT hh5 1 
TPssciccccces 275,337 275,234 103 273,176 ,OTs 103 2,161 2,160 532 1,18 4h6 1 
TUM wo cece eens 270,634 270,527 107 268 , 592 886 106 2,0k2 | 2,0ke 529 1,068 os 1 
BE. ccaccvese 272 ,575 272,469 107 270,700 270,595 106 1,875 | 1,874 472 960 bho 1 
Aagust..e.ss+++| 273,954 273,845 109 272,126 272,018 18 1,88 | 1,826 479 go 439 1 
eceses 278,527 ,»sl2 5 272 , B02 272,688 us 1,725 | 1,726 857 9 438 1 
Source: Daily Treecury statement pursuant to provisions of the Bretton Woods Agreements Act. The 
Inclufes certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on 
For amounts subject to limitation, see page 1. 


kee & 
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dares 
Includes savings stamps, excess profite tax refund bonds, and 







































































Consists of FHA debentures beginning March 1953. currency items. For current month detail, see "Statutory Debt 
Special notes of the United States issued to the International Limitation,” Table 2. 
Monetary Fund in payment of part of the United States subscription, 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 
Bi of =| Total Marketable Nonmarke table 
fiscal =. Treasury Special 
Total Treasury bonis 
yan. Nee public public Other U. S. |Treasury | ‘T™*4 | bonis, |Depos-|issues 
debt issues | Total | Bille |C*Ftif- | yotes | Bank | Bank re-| bomis | Total | savings |savings | *°FC®®| invest- |itery 
icates eligi- | stricted | 2/ bonds | notes lesve | ment bond 6 
dle Vy bonds | series 
53,159 6,636 160 | 67,568 | 57,536 8,472 297 95h 285 | 32,356 
k2,772| 36.062] 156 | 80,281 57,572 7,818 AT | 1h,526 319 | 34,653 
48,200] 27,460| ike | 76,717 | 57,685 6,612 - | 1h, 086 373 7, 739 
63,980} 17,265/ 124 | 76,073 | 57,886 & 453 - | 13,268 bh7 | 40,538 
71, 706 ,672| 96 | 76,326 | 56,061 5,079 - | 12,77 su 229 
81,057 - 71 73,28 58,365 1,913 12,589 &1T 43 ,250 
81,840 -| 50 | 69,817 | 57,497 - - |22,009 | 320 | 45,14 
80, 769 -| 50 | 65,953 ,622 . - |12,135 196 | 46,827 
80 , 828 >| 50 | 68,206 | 56,293 : > |12,668 | 266 | 45,639 
ym -| 350 | 67,869 | 56,020 * - {11,577 262 | 45,332 
fe -| 50 | 67,550 | 55,823 - - |22,4768 | 2k8 | 45,470 
bu s 7,246 | 55,619 - - | 11,389 238 | &5,603 
80, 802 =| 30 | 66,966 | 55,418 ° - [21,307 | 220 | 45,152 
80,796 -| 50 | 66,606 | 55,193 : - |12,203 | 210 | 46,137 
80, 789 *, 50 65,953 622 ~f 7 11,135 196 827 
$.783 -| 50 | 65,491 | 27% - - |11,023 19h | 46,323 
80, - 50 ,99 54 021 - - 110,665 198 46,709 
80,773 -| 50 | 64,659 | 53,77% ms - |10,690 igh | 46,221 
Source: Daily Treasury statement. their savings deposits; (2) they might temporarily acquire such 
}/ esues vhich commercial banks (banks accepting demand deposits) vere ieeves through forfeiture of collateral; (3) they might hold e 
not permitted to acquire prior to specified dates, except that: (2) limited amount of such issues for trading purposes. 
2/ Consists of Paname Canal bonis, emf also postal savings bonis mtil 


concurrently with the Sth, 5th, ani 6th War Loans and the Victory 


Loan, they were permitted to subscribe for limited investment of 





the last of these bonds matured on July 1, 1955. 
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Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 





















































Federal | Federal Yederal Vederel | government 
Deposit oo Old-Age | Savings | sepleyecs' = Serviee | Pstal | Railread| Unenploy- 
Ind of fisead Total Insurance| Insurance | ne ane and Losm | retize- {Life ee ite Savings) Retive- | ment + pad 
¢ion Fund venke Inewence | Corpore~ | reds Fund vad aay 7) Accom | Fund 
Trust Fund) tice 

1950...... plied Ly 306 - ug 10,418 19 827 1,292 - 5, 1,002 | 2,058 | 6,616 6 

Mi iecesccescs 31653 | 868 - TT *096 86 "391 | 1,300 - Aer} *706 | 2,hak | 7,266 43 

5 A 32,38 888 - - 50 th, O87 19 ,01s 1,300 - Ho} en | Bed 9 

1993... ico ¥ Ba6 . 50 532 61 5,602 | 1,299 - 5 3, 287 bd 
sevcees cooee| 82,229) O52 - 232 17, 05% ae 5,056 | 1,235 - 5,272 3,385 | 8,026 2b 

195B.c..cecesece |] 83,250 835 200 18,239 ony 6,168 1,233 - 5,346 91 | 3,486 1,479 79 

1996-c.csccsseen | Mah | STR ° | 19,467| 103 6,667 | 1,217 - | 5,882 6 | 3,600 | 7, uz 

y RRS Re 827 325 50 19,463 103 1,3% 1,200 | 40s 5,570 5 | 3,475 ’ 123 

1956 -December...| 45,639 | 67% . bd 19,226 % 7,215 | 1,192 . 5,45 6 | 3,510 | 8,096 | 133 

1957-Jenuary... 45,332 Tl - b) 18,980 ) 1,22 1,189 6 5, eh 6 | 3,469 1, 430 
Fotruary...| 45,470] 720 - 50 19,067 100 7,228 | 1,18 12 5, 6| 3,492 | 7, be 
Merch......| %5,603 | 702 10 50] 19,289 os 7,227 | 2,278 | 207 | 5,432 6) 3,479 | 7, 136 
Agril..... -| %5,252 706 ike 50 18,798 96 1,216 1,1B 309 5,ke2 5 | 3,420 1,693 21 
MAY. .ceee 46,137 706 251 50 19,406 100 1,179 1,165 358 5,416 5 | 3, 7,990 122 
Jume...... 46,827 8 325 x” 19,463 103 1,3% 1,200 hom 3,570 3 | 3,475 7,996 ee 
Tuly....-..| 96,323 | 78 360 30} 19,108 36 1,322 | 2,186 | MOT | 5,366 5 | 3,406 | 7,980 | 325 
August.... 46, 709 670 4h7 50 19,255 80 7,280 1,182 456 5,562 5 3,362 8,234 125 

46,221 | 60 s61 | 18,902 3 7,288 | 1,177 | 510 | 5,592 5 | 3,307 | 8,227 | 17 

Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), 

}/ Imclufes Canal Zone Postal Savings various housing insurance funds, ani Veterans’ Special 

2/ Consists of: Farm Tenant Mortgage Insurance Fumi (through March 1956), Term Insurance Fund. 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 










































































Total interest-bearing securities Computed annual interest rete 
Amount Computed annual Public debt Gusr- 
Eni of outetand ing interest charge || TOwS) Marketable issues ele antecd 
fiscal yeer | Public debt Public debt bearing | Total market- seouri~ 
bin end guaren~ | Public | ant gueren= | Public |! securi- | public | total | Bills | Certif- ream shle greeted | tics 
— apg = cae or pa devt | ties dest | 2/ | 3/ ioates | 0% | bomts | ieeuss v 
255,226 255,209 5,613 5,613 2.200 2.200 | 1.956) 1.287] 1.263 | 1.346 | @.3@2 | 2.969 | 2.569 2.685 
20879 | eset | 5,0 | 5,70 || 2.270 | 2.270| 1.961 | 1.569| 1.875 | 2.399 | e327 | 2.603 | 2.605 | 2.656 
2907 fw 5, 5,982 2.329 2.329 | 2.051 | 1.711 | 1.875 | 1.560 | 2.317 | 2.699 | 2.675 | 2.576 
263.99" 263, 6, 6,431 2.438 2.438 | 2.207 | 2.258 | 2.319 | 1.7% 7 2.720 | 2.786 2.575 
2990 920 6,300 6,298 2.342 2.3k2 | 2.063 | .8h3 | 1.926 | 1.638 | @. 2.7 | 2.671 2.87 
1955..... ieee , 185 . 6,368 6,387 2.352 2.351 | 2.079 | 1.539 | 1.173 | 1.686 | 2.680 | 2.789 | 2.585 | 2.590 
WEB cocbscccete 249,956 30903 6 92 6,990 || 2.576 | 2.576] 2.ke7| 2.658 | 2.605 | 2. 2.485 | 2.80% 2-1 2.606 
SE oc ncn aia Allie 268,592 268,486 328 1,325 2.730 2.730| 2.707 | 3.197 | 3.385 | 2. 2.82 | 2.653 | 2. 2.611 
1956-December .. 27,322 27 219 7,321 1,318 2.671 2.671 | 2.591 | 3.006 | 2.928 | 2.337 | 2.682 | 2.836 | 2.703 2.592 
rorr-tomwany.n.- | 373808 | S78) TRS | | ED | fcne| eco | 3am | sam | tag | eam | emo | ets |-e.50 
February... 3 ; : ‘ d P q ‘i 
March...... 272,881 272,773 1,433 7,430 2.726 2.726 | 2.68% | 3.261 | 3.320 re 2.s62 | 2.861 | 2.702 2.595 
Bhscccee 2168 272 ,066 7,412 7,408 2.725 2.725| 2.681 | 3.261) 3.320 | 2.3 2.e82 | 2.866 | 2. 2.605 
ae. cess 176 pt i 7,496 7,4% 2.786 2.7%6| 2.718 | 3.173 | 3.339 "S08 2.h8e | 2.808 wie 2.609 
Tume..ssees 592 . 7,328 1,325 2.730 2.730| 2.707 | 3.197 | 3.385 | 2.508 | 2.682 | 2.893 | 2.635 2.611 
TUF. ccecee 270,700 270,595 7,4ls 7,442 2.71 2.7e2 | 2.725 | 3.259) 3.385 | 2.502 | 2.882 | 2.656 | 2.636 2.610 
August..... 272, 272, LF 4 7, 763 2.657 2.857 | 2.922 | 3.480 | 3.650 | 2,705 | 2.682 | 2.659 | 2,635 2.607 
September .. 272, 272, 1, 7,835 2.876 2.877 | 2.951 | 3.580 | 3.659 | 2.628 | 2.62 | 2.861 | 2.637 2.606 
Source: Daily Treasury statement. by dividing the computed ennual interest charge for the total, or for 
Hote: The computed annual interest charge represents the amount of any group of issues, by the corresponding prineipél amount. 
interest that would be paid if each interest-bearing issue outetand- Excludes guaranteed securities held by the Treasury. 











DEBT OUTSTANDING AND TREASURER'S ACCOUNT 





Table 5.- Treasury Holdings of Securities Issued by Government 


Corporations and Other Agencies 1/ 
(Im millions of dollars) 
























































ee 


under ty of that (12 U.8.C. 1720,1723 (4)); and beginning 
September 1954, also securities trensferred from the Reconstruction 
Finance Corporation (see 6). Priar to September 1950, the 
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Bea of Export- Federal Recon- Rural Secre- Under 
fiscal Credit  |2™ort Betional Home Lerma rani struction; Electri-| tary of | Tennessee et Defense 
year or Total Bank of oe sonmeaut saminie- |Fimmmce | fication|Agri- | Valley ; Production| 97 
month | Aasocia-| = Corpora- | Adminis-|culture | Authority Act of 
“- tion 3/ trator 4/|*#°° 2/ twetion [tion 6/ | tration |7/ progrem = 1950 8/ 
Se 8,423 | 3,193 mo - 1 96 39 | «(1,856 | 2,082 65 hg - - | 100 
1951.....-.+.] 9,027 2,555 1,040 1,589 30 1,097 489 27% 1,527 58 cs 107 158 | 100 
SS 9, 56% 1,970 | 1,088 2,038 a 1,150 655 197 | 1,732 78 39 178 395 - 
1953....+.0.. | 12,125 3,612 1,227 2,ah6 67 1,189 655 159 1,933 117 3s 270 416 ° 
19h... ..00- | 12,869 & 180 1,347 2,233 lee 1,203 215 1 2,091 1Te 29 367 TB 2 
1995.....+++5 | 16,175 7,608 1,320 1,966 130 1,209 61 - 2,207 162 a 492 1,002 6 
1956.,....... | 20,089 | 11,190 1,239 1,958 165 2,233 38 . 2,343 151 - 1,144 27 
1957....0+0+- | 22,731 | 13,383 1,205 1,71 282 1, hl - 2,519 265 - B33 1,298 69 
1956-Dec..... | 21,027 | 11,640 1,227 2,163 206 1,208 53 . 2,425 219 - 634 1,208 53 
1957-~Jan 21,350 | 11,908 1,205 2,108 an 1,202 3 - 2,485 255 634 1,226 5h 
Fed ,695 | 12,067 1,205 2,208 1,202 90 - 2,485 256 - 634 1,289 55 
Mar..... | 21,981 | 12,336 1,205 1,996 268 1,202 68 2,560 292 68h 1,273 38 
Apr..... | 22,200 | 12,720 1,205 1,860 269 1,202 56 - 2,560 313 - 68h 1,23 60 
May..... | 22,387 22,933 1,205 1,808 269 1,202 61 - 2,560 313 . 684 1,29% 6h 
Jme.... | 22,731 | 13, 1,205 1,71 262 1,198 hl - 2,519 265 - T33 1,29% 69 
July.... | 21,039 | 12,468 1,201 = 309 1,198 80 - 2,598 285 - B3 1,298 vi) 
AvB..e+e-] 21,173 | 11,568 1,201 1, 309 1,197 61 - | 2,59% 308 - B3 1,32 95 
Sept..../ 21,579 | 11,837 1,201 1,882 334 1,197 65 - | 2,598 309 - B33 1,372 5 
Source: Daily Treagury statement. States Information Agency, pursuant to the act approved July 18, 1956 
}/ The securities shown in this table were issued to the Treasury to (22 U. 8. C. Whe), end the notes together with others issued for the came 
finance Government corporations and other agencies with the Treasury Purpose are incluied in "Other." 


Excluies securities issued wiier Defense Production Act of 1950; in- 
cludes securities issued unter Federal Civil Defense Act of 1950 

through November 1953, after which they were taken over ty the 
Secretary of the Treasury, pursuant to the act approved July 30, 1953 

(15 U.8.C. 609), and are incluied wider “Other.” See also footnote 3. 
During 195%, under Reorganization Plan Ho. 2 of 1954, the re- 
maining securities issued ty the Corporation tb the Treasury were trens- 
fered as follows: $42 million to Export-Import Bank of Washington, $92 
million to Federal Bational Mortgage Association, and $14 million to Small 
Business Administration. 

For Farmer's Home Administretion program. 

Consists of notes of the Administrator, General Services Administration 
beginning January 1951 (Administrator, Defense Materials Procurement 
Agency, January 1952 through July 1953) for defense materials procurement; 
Reconstruction Finance Corporetion, January 1951 through September 1953 
(efter which ite activities under this act were transferred to the 
Secretary of the Treasury), ami the Secretary of the Treasury begiming 
October 1953; the Secretary of the Interior (Defense Minerals Exploration 
Administration) beginning June 1951; the Export-Import Bank of Washington 
beginning April 1952; and the Secretary of Agriculture beginning 

Jme 19%. 

Consists of notes issued by Secretary of the Aray (Natural Fibers 
Revolving Fund), 1950-51; Secretary of the Treasury beginning December 
1953 (see footnote 6); Gusll Business Administration beginning 

September 1954; and for informational media guaranties by the United 
States Information Agency beginning September (see footnote 5); 

also revenues bonds issued by Saint Lawrence Seavay Development 
Corporation, beginning November 195%. 
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Table 6.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 

























































Assets Bal an 
End of fiscal Bullion, coin, and currency | Deposits in Federal Reserve Banks | Deposits in Other account of 
year or month Total special deposits Liabilities 
Other Gola Other Available In process depositeries | and of U. 8. 
9/ funds of collection | }/ collections 
1950.. cbbsevece 5,927 1,052 191 950 143 3,268 323 410 5,517 
+ 1952. eoccece 7,871 1,046 176 338 250 5,680 , 380 54 p2Zt 
100 1952. asakeun 7,481 1,009 194 333 355 5,106 484 512 1969 
200 1953. coccceccce 5, 161 132 210 3,071 538 426 4 ,670 
2 WP cececocccecesece 7,243 497 191 875 27% h 836 570 476 6,766 
fs MR i icisersceset Sn 493 187 380 343 4 365 593 1K6 2/ 6,216 
. Pp eeetemeeresersts ame: 501 159 522 21 47633 476 166 6,546 
6 Wl occccdceceseoces 6,037 489 190 498 302 4 ,082 476 4h7 5,590 
27 
69 1956-December.....+0+ h ,662 491 196 hh 133 2,92h 478 235 4 he7 
1957-January....2.0- 3, 4oe 501 222 715 331 1,161 555 219 3,265 
33 Februery.......| 028 189 238 458 315 27027 491 169 3, 
5h March.eesseceee 7,859 490 225 591 160 5,912 481 186 1,6T3 
33 eentl coaueane 5,702 koh 206 509 455 3,526 522 170 5,532 
#8 Tpehdesceosstt 6,213 499 198 568 1B i 318 ih 3B 5, 
60 TMC. cecceseces 6,037 489 190 498 302 k ,082 476 4k7 5,590 
& Tulysceccceceee | 8,738 hge 191 508 257 2,833 461 263 & 475 
MBS as Secs stiss 5,092 4gg 1ge 477 138 3,332 455 ; 19h 4 ,898 
2 Sept. .cecccccee 7,588 97 209 keg 153 5,618 483 253 1,335 
5 
Source: Daily Treasury statement. Treasurer of the U. S., benggile apg nsssedhe: mangers 5g tage same 
1/ Om account of withheld taxes and sales of Goverment securities. manner as other disbursing unt with the change 
> Beginning December 1954, Post Office Department and Postmasters’ dis- in method of reporting Post Office henavtanes transactions. 


bursing accounts are no longer treated as liability accounts of the 
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STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 
except that this amount was increased by $6 billion be- 
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ginning on August 28, 1954, and ending on June 30, 195, 
by acts approved August 26, 1954, and June 30, 1955; and 
by $3 billion beginning on July 2, 1956, and ending on 
June 30, 1957, by an act approved July 9, 1956. Obbigations 
4ssued on a discount basis, and subject to redemption prior 
to maturity at the option of the owner, are included in the 
statutory debt limitation at current redemption values. 








































































































Table 1.- Status under Limitation, September 30, 1957 
(In millions of dollars) 
Maximum amount of securities which may be outstanding at any one time, under limitation imposed by the act 
of June 26, 1946 (31 U.S.C. 757 D)...cccccseees hadecdedhecaseoes adios Ie ey dblebsahesnededhewabedesesth hetbsss cibevetennvet * ero + 275,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities iesued under the Second Liberty Bomd Act, G6 Gmended......sceescccececccencceseeseeseseesseceees ereces + 273,970 
Guaranteed securities (excluding those held by the Treaeury).......sscccccceccsesesscscececeese ilndeodéontegideseccececs béSevoesce 15 
Total amowmt of securities outstanding subject to statutory debt Limitation... ..ccscccececccccnccccseceseseesseseees Ccececccccecce 27% ,085 
Balance issuable uder Limitation........csscececcceces Secccccceescecee PPTTTTTTTITIC LITT TT TTTT TTT TTT TTT cocccccnccse Covccvccccssccsesesees 915 
Source: Daily Treasury statement. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding September 30, 1957 
(In millions of dollars) 
Subject to Not subject to Totel 
Clase of security statutory debt statutory debt outetand ing 
limitation limitation 
Public debt: 
Interest-bearing securities: 
Marketable: 
Treasury DIL1S....ccsccceseceses ecccocccececccecccococes PPYITTTITIT ITT TTT TTT 26,658 - 26,658 
Certificates of indebtedness........ cccccccces eccccceces eveces eccccces Seseboecee 35,010 ss 35,010 
Treasury notes........ eeccccccce eccceccece ecccccccecccce evccecesesececvceoes eee 19,317 - 19,317 
Treasury bonds...... eveces occcccccccscccoces ecccccccescccces ecccccececcccecces . 80,773 - 80/773 
Panama Canal bonds........-- eeeeereces oc erecerereseceses PoOrrerererrrrrrrrrrrrrr ~ 50 50 
Total marketable........ ieetiaeanonaen bt om a 5 Ae oo decudddaetaheseare 161,758 50 161, 808 
Nonmarketable: 
U. S. savings bonds (current redemption value)..........+.- psnebaadie een dati 53,77 - 53,77 
Depositary BONdS...c.cccccccceccccccccccccccccccccsccccccesecesecccecesesecccers 1% - 194 
Treasury bonds, investment series....... jae teaneenaetens enocee hbuceseasaammnetes 10,690 10,690 
Total nonmarketable........+seses++ cecesecs SBSeSsecccoceccseccese occceceveecoece 64 ,659 e 64 659 
Special issues to Government agencies and trust funds....... SCrccccececccecesececese 46,221 - 46,221 
Total interest-bearing securities......... $e 6essindedeocsces poccecebeccesdacasneecese 2T2 ,638 50 272 ,688 
Matured securities on which interest has ceaeed.....c.eeccccecececccccesccccccecesececes &oh & 457 
Debt bearing no interest: 
United States savings stamps........ccccececscececccevecess $uceednccasecaeeemennens 48 - 48 
Excess profite tax refund a ee ecccccecccccccccocececcces ecocccece 1 ° 1 
Special notes of the United States, International Monetary Fund Series.........s.0s- 8e9 - 89 
United States notes (lees gold reserve). eececcececere Cobeecdescecorescooseses - 191 191 
Deposite fer retirement of national bank and Federal Reserve Bank pines coccce ° 1ge 1ge 
Other debdt bearing no interest..........- ptdmettududsecouetes 66666650000 0006C64bC0s0 - 6 6 
Total debt bearing no interest..........- eoecee Coccccccceccce eccccceccesoccececes eee 876 388 1,267 
Total public debt..........++- ececccecccococesecse Seeoceececeses ecccccecccccoce sesococee 273,970 nao 27s , 812 
Guaranteed securities: 1/ 
Interest -bearing........ssecececeesces see atiaiaali waeaes esteeeenna onemnbnesenns nanevens 1s - lls 
Paberebccccccccecececccccecoces pentaseces eeneee Gbeéeoserceesooesces ecaccesesosese wiesene ~ e 1 
Total guaranteed securities..... pervieaaaceonent iibmaenenatestnete eeeebadeesesedssaenens 115 ? 115 
Total public debt and guaranteed securitios........eseeseeeeeeres pesseseesdsecccoscesasecees 2T& ,085 bho 27%, 527 
Source: Daily Treasury statement. 1/ Excludes guranteed securities held by the Treasury. 
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» 1956, Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
55; and Issued by the United States Government 
ding on and Outstanding September 30, 1057 
gations (Im millions of dollers) 
m prior Amount of maturities Amount of maturities 
.in the 
Callable issues Calleble issues 
Year Fixed Toor Fixed 
es. classified by Classified ty 
and Description of security }/ mate sear oft and Description of security }/ — yeer of: 
iseves | pirst Final \aeucs First prea 
tu- matu- 
eall bere call ai 
1957 1960 
T5 ,000 Osbocce | BELG. ccccccccccccccccsoccscesooce 8,100 - - Apr...| 1-1/2% Hote - /1/60-BA 196 - - 
3-1/e$ Certificate - 10/1/57-D 318 - - 
1- - 10/1/57-m . - May...| 3-1/2% Hote - 5/15/60-a 2,406 - - 
00 soe EF MMs cde stccccengdesescedasatees 7,001 - - Oct...| 1-1/2% Note - 10/1/60-m0 278 - - 
Dec.... bey idinbduccnsateod fibre 6,805 - - Nov...| 2-1/8% Bond - 1/15/60 3, 806 - - 
Certif: - 2 = % - - 
ed & > , a Dec...| 2-3/s$ Bond - 12/15/60-65 - 1,485 - 
925 PR cctecenehs+ecstineainntos’ 32 ,2h3 - ° 
DOR. cbc cccckdicdeccooasscctiet 6,688 1,485 7 
1 1961 
Feb.... | 3-3/8 Certificate - 2/14/58-A | 10,851 - - Apr...| 1-1/2% Hote - bfjer-ra| - “ - 
Mer.... | Bille (tax antici io series)... | 3,002 - - = ¥ i ii 
# 2 “veg we g cipation wee ates : ai « June..| 3% Panama Canal bond 6/1/61 50 
2-3/8% Bond 3/ mi "907 7 Aug...| 4% Hote &/ - 68/1/61-a 2,609 - - 
Apr... ails, oe oe sgevssserereee shetes's 7 : - aaghs-4 SERGI > Shs 2,239 Ks % 
-1/2$ Certificate - x . - ear é 7 a. be 
; 3-2 se yy a ' : Oct...| 1-1/2% Hote 10/1/61-"0 332 
° Hov...| 2-1/2% Bona - n/15/61 11,177 - - 
u warts pay Pond “ ary ty Neo) ‘“ a Total 16,551 ° - 
3 2-3/e$ Bond - 6/15/58-63 | * - 919 : : 
8 Aug.... | 4% Certificate - 8/1/58-c | 11,519 - - 
: Oct.... | 1-1/2% Hote - 10/1/58-m0 121 - - 1962 
. Feb... | 3-5/8% Hote - 2/15/6e-a 647 é « 
" Dec.... |2-1/2% Bond - 2/f/i5/s8 | 2,368 - - hor... | 2<2/0$ Bote - bfhe-m 438 . A 
MM a Actadeecicecpembitttansens hk ,431 5, 66h - 
: June... | 2-1/4% Bond - 6 62 - - 5,270 
4 ~~ ey Bond - gps 67 - 2,14 - 
1 
a Aug...4 4% Hote 5/ - 8/15/6e-B 2,001 - - 
—_— wit Dec...4 2-1/b% Bond - 12/15/59-6e - - 3,458 
~ Feb.... |1-7/8% Note - 2/15/59-a | 5,102 - aM Total. ...ccsccccccescccccccccces 3,086 2,14 8,728 
; Mer 2-3/8$ Bond - 3/15/51-59 - - 927 
: Apr.... |1-1/2$ Hote - 4k/A/s9-ra 19 . - 
4 June... |2-2/e% Bona - 6/15/59-6e - | 5,270 - || 1963 
, Sept 2-1/4$ Bona - 9/15/56-59 - . 3,818 June.. | 2-3/s% Bond - 6/15/58=63 - - 919 
> Oct.... |1-1/2% Hote - l//s9-m 99 - - Aug... | 2-1/2% Bond . 8/15/63 6,755 - - 
Dec.... |2-1/s$ Bond - 12/15/59-€e - 3,458 - Dec... | 2-1/2% Bond - 12/15/63-68 - 2,822 ~ 
: Total...... pein cpansineims aniasniia 5,320 8,728 745 TOtAL....ecerecesecsreeceresees 6,755 2,822 919 
5 Footnotes at end of table. (Continued on following page) 
1 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 

and Outstanding September 30, 1967 - (Continued) 

(In millions of dollars) 





Description of security }/ 


Amount of maturities 





yeer of: 


Callable issues 
Classified ty 





First 
eall 


Final 
matu- 
rity 





Description of security }/ 



























































6/15/61-Te 
9/15/61-Te 














1995 


Feb... | 3% Bond = 2/15/95 2,73 




















@/ Mot called for redemption on September 15, 1957. Will mature on 


Merch 15, e 

3/ Mot called for redemption on 15, 1957. Callable on fow 
months’ notice on March 15, 1955, succeeding interest payment date. 
Redeemable at option of holder on August 1, 1959, on 3 months’ notice. 
Redeemable at option of holder on February 15, 1960, on 3 months’ 
notice. 






















Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 














































































































Description of new issue Amount Total umma- 
maturing tured issues 
Issue date Maturity | Number of | Amomt of Amount of bids esceptel Sevue Gate {| ovtstenting 
6 date days to bids Total On competi- | On noncampeti- |] In of new after new 
maturity | tendered amount tive basis | tive basis 1/ || exohange || °ftering issues 
eues 
by 
1957-Bept. 5 91 2,461.7 1,799.6 1,490.3 309.3 55.5 1,800.5 21,924.0 
Sept. 12 91 2,686.6 1,799.9 1,434.9 365.0 31.6 1,802.2 21,921.8 
Final Sept. 19 9 2,bbb.0 1,600.3 1,226.3 37%.0 4 1,603.8 21,928.2 
matu- Sept. 26 91 2,514.5 1,601.6 1,199.5 402.2 39.5 1,600.7 21,919.1 
= Oct. 3 90 2,312.8 1,599.2 1,258.0 345.2 B.2 1,603.5 21,924.8 
Oct. 10 91 2,407.9 1,599.7 1,213.2 306.5 29.7 1,611.4 21,903.2 
Oct. 17 91 2,719.0 1,600.6 1,190.6 410.0 37.1 1,600.8 21,9033 
&, 708 TULY 25. ccccccccccce Oct. 2% 91 2,279.2 1,600.5 1,236.9 363.6 32.0 1,600.4 21,903. 
hag. Lesscscce ecces Oct. 32 91 2,414.8 1,699.9 1,339.2 360.7 37.6 1,702.0 21,901.3 
Ants: Be upecdisascue Bor. 7 91 2,545.4 1,700.2 1,335.1 365.1 31.1 1,699.5 21,902. 
ry 8G eae Nov. lh 91 8,253.6 1,699.9 1,321.1 368.8 a 1,700.0 21,902.0 
MUG. QLececcccccccce | 1958-A. 15 237 3,176.4 1,751.2 1,454.0 297.1 - - 23,653.21 
MUG. B2icsecesceceee | 1957-Mov. 22 9. 2,353.2 1,799.7 1,457.9 341.9 117.7 1,800.0 23,652 .8 
Nov. 29 we 2,469.5 1,800.7 1,475.4 325.3 120.2 1,800.5 23,652 .9 
Dec. 5 91 2,423.3 1,801.0 1,483.8 317.2 96.0 1,799.6 23 ,65%.3 
Dec. 12 91 2,625.0 1,802.2 1,373.4 428.8 38.9 1,199.9 7656.6 
2,953 Dec. 19 9 2,388.2 1,600.5 1,177.9 422.5 7 1, 3 23,656.8 
ssc Dec. 26 > 2,510.7 1,601.6 1,172.1 429.5 35.3 1,601. 23 ,656.8 
1958-Jen. 2 91 2,289.5 1,599.7 1,245.5 354.2 121.0 1,599.2 23,657.2 
Jen. 9 91 2,200.9 1,600.3 1,206.4 393.9 34.9 1,599.7 23,657.7 
Jan. 16 91 2,453.5 1,600.3 1,188.1 422.3 41.9 1,600.6 23,657.5 
Jan. 23 2 2,352.5 1,600.7 1,211.0 389.7 34.2 1,600.5 23 ,657.8 
Oat. 32: Pesccceccces Jan, 30 91 2,502.2 1,699.2 1,326.6 372.6 63.5 1,699.9 23 ,657.1 
Tax anticipation series: 
1,857 1 QTocccccccceces | 1957T-Bept. 23 19 3,689.1 1,500.7 1,102.2 398.5 - - “ 
tig NT ae ae . 2h 26s 3587.5 3,001.7 2,631.0 370.7 - : 3,001.7 
2, 
3, 766 
ievemnngen On total bids accepted - On competitive bids accepted - 
8,339 Issue date Average price Equivalent averag High Low 
per hundred rate 2/ Price per hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
Regular series: (Percent) (Percent) (Percent) 
195T~Tume 6...ccesesoees 99.147 3.37% 99.156 3/ 3.339 99.1k2 3.3% 
99.177 3.256 99.186 3.220 99.17% 3.268 
99-139 3.405 99.160 &/ 3.323 9. 3.418 
¥ 3.232 99.188 3.212 9. 3.240 
99.190 3.239 99.199 3.208 99.185 3.260 
‘i 99.198 3.172 99.206 3-141 99.195 3.185 
Sel 99.218 3.092 99.229 F/ 3.050 99.216 3.102 
99.202 3.158 99.261 3.003 99.179 3.2k8 
99.150 3. 99.191 §/ 3.200 99.142 3.39% 
99.16% 3. 99.178 ¥ 3.252 99.157 3.335 
-116 3.498 99.136 3.418 99.110 3.522 
97.253 4.1B 97.470 9/ 3.843 97.202 4.250 
MBs BBuicccddeecccic 99.152 3.354 99.163 10/ 3.311 99.145 3.382 
MBs: BDievecsins cassie 99.106 3.497 99.115 12/ 3-463 99.102 3.534 
SaHR.. Sracccoaccens > 99.097 3-571 99.115 j2/ 3.502 99.093 3.588 
eh ES a 99 .096 3.575 99.103 }3/ 3.589 99.09% 3.586 
Sept.19. ...esccecece 99.082 3.632 99.115 3.501 99.079 3.6ee 
SaPE EBs vocceeseccse 99.107 3.53% 99.115 3.501 99.105 3.541 
iS ree 99.108 3,528 99,123 3.469 99.10% 3.585 
Oct. 10 Pocecsicsiic 99.109 3.525 99.126 3.458 99.106 3.537 
1,605 Cabs BT Pine cedsecde 99.075 3.660 99.115 3.501 99.070 3.679 
Oct. 24 p...... ery 99.085 3.619 99.093 jh/ 3.568 99.083 3.628 
Oot. 32 Poisrecccese 99.085 3.621 99.105 3.541 99.082 3.632 
Tax anticipation series: | 
LST May 27. cccccccccees 99 .066 2.825 99.108 2.698 99.049 2.877 
TAY Berececeseccce 97 .be5S 3.485 97.653 iy, 3.200 97.389 3.560 
Souree: Bureau of the Public Debt. Preliminary figures are from subscrip- 8/ Except $1,000,000 at 99.180, $300,000 at 99.178, $300,000 at 
tion and allotment reports; final figures are on “clearance” basis in 99.165, $10,000 at 99.16h, $275,000 at 99.160, $200,000 at 99.155, 
daily Treasury sta’ ° ami $50,000 at 99.150. 
1/ Tenders for $200,000 or less from any one bidder are accepted in full 9/ — 300,000 at 97.641, $50,000 at 97.575, $1,880,000 at 97.539, 
at average on accepted competitive bids. and $2,460,000 at 97.535. 
2/ Bank discount basis. lo/ Except $19,000 at 99.191. 
> 3/ Except $100,000 at 99.216, $600,000 at 99.201, $300,000 at 99.200, Li/ Except $151,000 at 99.185, $1,450,000 at 99.163, $2,000,000 at 99.155, 
— and % 166. $200,000 at 99.15%, $200,000 at 99.153, amd $200,000 at 99.152. 
4/ Except $200,000 at 99.191, $25,000 at 99.180, $750,000 at 99.177, 12/ Except $100,000 at 99.150 ani $30,000 at 99.140. 
$100,000 at 99.17%, and $100,000 170. a/ Except $100,000 at 99.180, $1,000,000 at 99.127, amd $130,000 at 99.116 
= ¥ Except $11,000 at 99.22. Tk/ Except $200,000 at 99.117, $600,000 at 99.115, and $500,000 at 99.110. 
; 6/ Except $125,000 at 99.241, $100,000 at 99.218, $20,000 at 99.210, yy Except $200,000 at 99.229. 
wowd $100,000 at 99.202, ani $200,000 at 99.199. Except $500,000 at 97.711. 
late. T/ Except $2,000 at 99.2h1. p Preliminary. 



















Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


































































Amount iseued 
por LEP = Derted te < po: ~pearseen Allot- 
books vere Soliee Description of security tendered For » tie ate = 
opened Maturity First call Cash 3/ | Exchange | °**" ¥/ | couritios 2/ oral 
‘ (Im millions of dollars) 
- Certificate - 2/15/Se-A | LyT | cnweeceeeses - 8,114 - 8, 
emis | { SAS3 | Sifes Senn San 1 3a wed =| So : to |} 

a/ 4/1/53 | 1-1/2% Bote - b/A/sB-za SH «= FH eecececes gee - 383 : 383 100 
4/13/53 5/1/53 | 3-1/0$ Boma - 6/15/78-83 30 uu . 418 ,188 418 
5/20/53 6/1/53 | 2-5/88 Certificate - 6/1/5s-B 1 i s ony , pe 4,658 of i - 4,858 a ms 
1/6/53 1/15/53 | 2-1/e4 Seceteate ‘ 3/e2/s-c se sdasedebens 8,687 - 5,902 - 8/ 
8/5/53 8/15/53 | 2-5/8 Certificate - 8/15/s4-D re See es Ch ed -| 2,768 . 2,788 100 

Certif - aes eee Bet oer aee: - | 4&,728 - &, 72k 
oes { $f eee Cee 1 tS 4 >| eget ’ ayer |} 300 
a/ 10 1-1/2$ Hote - 10 PES son N Capen eles - 121 - wi 100 
10/28/53 11/9/53 | 2-3/4 Bona - 9/15/61 a: we  dcakdccnaves 12,543 - 2,239 - 9/ 
ans | {Ge | steeee | 20 Ee yy | 3 8S | cc 1 oa > | 3B |} 20 
2 « Giese OR Se ewcccceseces - , - é 
arpa | { hohe lichen = “Ghee | te 9 | IS a > | aii |} 

4/ 8 1-1/2% Hote - &/1/59-RA Sao co Beta dascbene - 119 - lz 100 
5/a/ss 5/11/56 | 1-7/8 Hote - 2/15/59-A a ea ee eee 9,750 - 2,205 - 10/ 
3/5/% { 5/17/se | 1-1/8 Certificate - 5/17/55-8 lye Fesdnbetiecs >| Stee . 3808 } 100 
1/21/ss B/e/se | 1% Certificate - 3/22/55-¢ Oe FE i ccacuceice's 9,250 - 3, 73% - 22/ 

(tax ant. 13/) 
8 = | » i Ss <hr Zeon ey Psa mre ° ’ ¥ , 
am | {ee en = See iss i: | ie >| 3 i} 
9/23/% 10/s/56 | 1-5/8 Hote - 5/15/51-8 Cae RR FT lisksccccess 8,190 - 4,155 - 1s/ 
a/ 10/1/54 | 1-1/2% Hote - 10/1/59-m0 See: ea rettsdee - oe) - 9 100 
8, = Certifi - 8 eeeeeseeeree e , bd , 
1/ee/ss Aas ey Goretfieate 2 2 + ditbinbeowias - — - 4 100 
12/15, 2-1/2% Bond - 6/15/63 ae Bit Fisdbesiseses - | 6,755 - 6.755 
° “SR Sake GS ky - | 8,8 - 8,4 
eh/ss cahe oe ‘ ine BRE RE econ > | 3ire ; 3/792 100 
2/15, cy Bond o; eee el TORE: OO” Bicadecccccee - | 1,926 - 1,924 
3/22/55 4/1/55 | 1-3/08 Certificate - 6/22/55-7 "NER BS OES 7,938 - 3,210 - lz/ 
(tex ant. )6/) 

a/ 4/1/55 | 1-1/2$ Hote - h//eo-za WO. i.e udbaenseccon - 198 - 198 100 
5/3/95 5/11/55 |2% Tote ~ B/15/56-BAT/ | Ler 3 mf eeeeeeeeeees 3,989 | 3,17% 2,532 3,17% 18/ 
1/8/95 1/18/55 | 1-7/8 Certificate - 3/22/56-A a, Ae 10,620 - 2,202 - 20/ 

(tax ant. 39/) 
T/ua/s 2/15/55 |3% Bona ee Ct Re ee rereneeeee 1,720 - 821 - 22/ 
B/A/s5 | 26 Certificate - 6/22/56-B RE. . Laawscvasnene - | 1,586 . 1,486 
T/e0/55 (tax ant. 22/) 100 
owe 2% Hote ~ 8/15/56-BAT/ | Lye 3 MJ ecceseeceeeee - | 6,862 - 6 ,8b2 
10/3/55 10/11/55 |2-1/e$ Certificate - 6/22/56-C D. Ta saricecsave 8,778 - 2,970 - 23/ 
(tex ent. 22/) 
&/ 10/1/55 | 1-1/2% Hote - 10/1/60-E0 3 Nee ee Anselmo - 278 - 278 100 
1z/i/s5 |2-5/0h Certificate - 12/1/56-D i omen, Sprciep scene - | 9,083 - 9,083 
100/75 evens 2-7/8 Hote - 6/5/sB-A2h/ | 2 yr 6 Mm foneeeseseees - | 2,263 - 2,283 } 200 
sits | { BRIS [SRE ioe = SAspeaey lew be foci > | Bits > | Eig | fae 

s/ &/1/56 | 1-1/2$ Bote - b//ei-zA OK Fic TB dasaddecese - lbs - lab 100 
1/16 /%6 1/16/36 |2-3/eh Bote - 6/i/sT-d ly i Bivcbakaboeus - 2,056 - 12,056 100 
8/6/56 8/15/96 |2-3/s$ Certificate - 3/22/57-3 ih Memeinaeteave 10,613 - 3,221 - 26/ 

(tex ant. 25/) 
s/ 10/1/56 |1-1/2$ Hote - 10/1/61-m0 Oa: 3 Ee a thbeedonade - 332 - 332 100 
- © GRRATC | BCC fn ceccccccese - f - 
hens “Bee 3-1/a$ eng fea /s7-c 6 = 1,312 1,322 ie 
12/i/s6  |3-1/$ Certificate - 10/1/57-D oe A Eee - |7,27 - 7,272 
- - ee AER. Weedeesscaces - |8,eus : 8, 41s 
2A/ot ease ses —o Cs Shs ion} o/ { 2S ieee > | ates - 1, } 200 
2 3-3/86 Certifi - 2 Be. Fedecwcccecee 7,489 - 2,437 - 
s/hs/mt (2Azz Hey $s a 4 sas ieonay 28/ ye OR Pvssegnoonce 5,868 : gh < } @/ 
af 4/1/57 |1-1/2$ Hote - &/1/ee-ma Sr i Brena - 551 - 551 100 
- « AAPG Ll BR me heccicocnccee - y - 2,351 
im 1 {30m Baeee «ee la ae ee : ee |} 








(Continued on following pase) 
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seeds DEBT OPERATIONS 
Table 3.- Offerings of Marketable Iseuves of Treasury Bonds, Notes, 
and Certificates of Indebtedness -(Cont inued) 
Allot- Date Period to - ane Amount issued 
ment De. pes ae Allotment 
ratio a - Description of security paar § In exchange | Allot 





issue Maturity 





8, Cert: - 2) 
1/22/57 Hy is +a Cartifieste - ‘Shee 
8/1/57 |S Hote - 6/1/61-a vy 
8/1/57 | *s Certificate - 8 30/ 
6 \ - 8 € 
9/16/57 Re u 3 Hote . e/sfees 33/ 
k/ | 10/1/57 | 1-1/2% Note - 10//6e-m 


uw Bee ee 
4 488 44 
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Source! Bureau of the Public Debt. Preliminary figures are from sub- 


scription and allotment reports; final figures are on "clearance" 
basis in daily Treasury statement. 
Consiste of all public cash subscriptions and subscriptions by 
United States Government investment accounts. 
For maturing securities exchanged for the new issues, see Table 5. 
The 2-1/2% donde dated February 15, 1953, were reopened with all 
the bonds of the series identical in all respects, as an 
offering for the 2-1/8% notes which matured December 1, 1953. 
Total exchanges in the two offerings amounted to $2, million. 
Exchange offering available to owners of nonmarketable 2-3/% 

Treasury Bonds. Investment Series B-1975-00, dated April 1, 1951. 
ie ten further Setertien ee ee offering see 
Bulletin” for April 1951, page A-1. Amounts shown are as of 
October 31, 1957. 
The bomd offering was made available for exchange of Series F ani G 
savings bonds maturing from May 1 through December 31, 1953. 
Totel allotments on cash subscriptions were limited to approximately 
$1,000 million. MNonbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20° percent. Commercial banks’ subscriptions were restricted to an 
amount not exceeding 5 percent of their time deposits as of 

also 





which subscribed to a total amount of $118 million. Payment for the 
bonds allotted could be mate with accrued interest at any time not 
later than July 31, 1953. 
Also designated tax anticipation certificates, acceptable at par plus 
ecorued interest to maturity in payment of income and profite taxes 
due March 15, 1954. 
Subscriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were allotted 67 
percent but in no case less than $100,000. 
Subscriptions for amounts up to and including $10,000 were allotted 
in full. Subscriptions from mutual sevings banks, insurance compan- 
ies, pension and retirement funds, and State and local governments 
were allotted 24 percent. All others. including commercial banks, 
were allotted 16 percent but not less than $10,000 on any one 
subscription. 
Subscriptions for amounts up to and including $10,000 were allotted 
in full. All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 
Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income ani profits taxes 
due March 15, 1955. 
Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 
40 percent but in no case less than $50,000 
The 1-1/8% certificates dated August 15, 1954, vere reopened with 
ell the certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8 notes vhich matured December 15, 
1954, the 2% bonds which matured December 15, 1954, ami the 2% bonds 
which were called for redemption on December 15, 1954. Total ex- 
changes in the two offerings amounted to $6,477 million. 
Subscriptions for amounts up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 
The 3% bonds dated February 15, 1955, were reopened with all the bonis 
of the series identical in all respects, as an additional cash offering 
on July 11, 1955. The total amount issued in the two operations was 
$2,765 million. 
Aleo designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 
due June 15, 1955. 
Se Sh see Sere Be 2, 1955, were reopened with all the notes of 
the series identical in all respects, as an exchange offering for the 
1-1/8% certificates maturing August 15, 1955. Total exchanges in the 
two offerings amounted to $10,015 million. 
Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted 62 percent but in no 
case less than $100,000. 


eter << : @€- ee & ££ 834 
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Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profite taxes 
due March 15, 1956. 
Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in no case 
less than $100,000. 
Subscriptions from savings-type investors totaled $749 million and 
were allotted 65 percent. Subscriptions from all other investors 
totaled $970 million and were allotted 30 percent. Subscriptions 
for $25,000 or less were allotted in full. Subscriptions for more 
than $25,000 were allotted not less than $25,000. In addition to the 
amount allotted to the public, $25 million of the bonds vere allotted 
in’ Sav 





1955. not less than 60 percent by September 1, 1955, and full payment 
by October 3, 1955. 

Aleo designated tex anticipation certificates acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 
due June 15, 1956. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 32 percent but in no case 
less than $100,000. 

The 2-7/8% notes dated December 1, 1955, were reopened with all the 
notes of the series identical in all respects, as a ial 

offering for the 1-5/8% notes maturing March 15, Totel ex- 
changes in the two offerings amounted to $4,392 million. 

Also designated tex anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income and profits taxes 
due March 15, 1957. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 29 percent but in no cease 
less than $100,000. 

Also designated tex anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income ani profits taxes 
due June 15, 1957. 

The 3-3/8$ certificates dated February 15, 1997, 2 and the 3-1/2% notes 
dated February 15, 1957, were reopened wi the certificates and 
notes of each series identical in all ia as an additional cash 
off on March 18, 1957, Total issues in the two offerings amounted 
to $10,851 million for the certificates ani $2,406 million for the notes. 
Subscriptions im excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full and subscriptions for more 
than $100,000 were allotted not less than $100,000. In addition to the 
amount allotted to the public, $100 million of the notes vere allotted 
to Government investment accounts. 


The 4% certificates dated August 1, 197t. were reopened with all the 
certificates of the series identical in ell respects, as en afditional 
cash offering on 16, 1957. The total amount iseued in 


two operations was $11,519 million. 

Redeemable at the option of the holder on August 1, 1959, on three 
months’ advance notice. 

In addition to the amounts issued in exchange, the Treasury allotted 
$100 million of each issue to Government investment accounts. 
Redeemable at the option of the holder on February 15, 1960, on three 
months’ advance notice. 

Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for $100,000 
or lees for both issues were allotted in full, ani subscriptions for 
more than $100,000 vere allotted not less than $100,000. In addition 
to the amounts allotted to the public, $100 million of each issue vere 
allotted to Goverment investment eccoutts. 
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Table 4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 
Bonds, Notes, and Certificates of Indebtedness )/ 
(In millions of dollars) 

































































Issue Allotments by investor classes 2 
Amount issued > & Sr State and local 
Date of investment; Commer-| Indi- | Insur~ | Mutual) oor50- deena : 2/ Dealers} All I 
financ- Description of security In acoounte cial vidu- | ance eav- | rations | and re- Pension and other ¢ 
ing Por exchange | ana banks | als |compa-|ings |4/ tirement| “™ Fe- | Other | brokers} 6/ ‘ 
cash |= | TO OtDeripeterar | 2/ 3/ [ates | banks fuse | tire- | funte 
securi- | Reserve ment 
ties Benks funds 
2-1/e$ Cert. 2/15/sh-a - 8,114 3,698 2 187 150 55 230 
2/15/33 {2-05 ons 12/15/58 - "620 3 4 6 9 20 y y 3 oe 18 
5/1/53] 3-1/e$ Bona 6/15/78-83 { 3388 rw 18 132 26 | 9 vi wv 1 158 | 2h8 
1 1 19 12 * 
6/1/53) 2-5/8 Cert. 6/1/54-B ° 4,858 1,153 2,015 98 113 a ¥ ¥ 366 162 er 
7/15/53|  2-1/e$ cert. 3/e2/se-c 8/ | 5,902 - - 4,520 56 ko | 100 917 4 1 68 | us 8 
8/15/53|  2-5/8$ Cert. 8/15/54-D . 2,788 175 1,329 117 8 27 hl 48 2 156 19 362 
9/15/53 {33/8 Cert. 9/15/54-E - 72h 863 1,279 106 131 96 6 6 2 Ok 
2-1/8 Note 3/15/ST-A ° 2/997 : 2/276 ke | who | 86 +3 3 2 | “to a | Ps 
11/9/53|  2-3/e$ Bona = 9/15/62 2,239 + 50 1,296 | 127 | 190 | 165 93 hg 19 146 | 170 6h 7 
1-7/8$ Note 12/15/54-B - 8,175 | 6,997 360 | ne 2 2 339 1 1 | 100 he 
12/1/33 {at whshe 9/ . 1,748 5 faim | 3 | 62 | 2 | no] 3 a ee ee | 
1-5/8$ Cert. 2/15/95-A - 7,007 | 3,9¢2 1,508 | 152 46 156 6 * 2 218 
2/asioe| {3-25 Sena” an/a3/63 - |anarr |°" 10 | 8733 | 209 | 67 | 2x8 | 535 | 90 + | i63 | bso | 295 | 
1-7/8$ Hote 2/15/59-A 2,205 26 1 1 ws6 | 139 216 36 * 37 21 | 
5/11/s { 2,897 - ide ha | 7% | 23 | 287 | 20 1 | ams | ee | ago 
1-1/8% Cert. 5/17/55-B - 3,886 1,686 986 68 28 4 558 6 - 29k 16 180 
Bfe/se| 1% Cert. 3/22/55 8/ | 3,734 . 1 2,011 39 59 hl | 1,146 3 1 156 1ge 85 
1-1/8% Cert. 8/15/55-D - 3,558 995 8h7 15 7 30 752 45 & 369 117 238 
8/15/58 {ifs Bond 11/15/60 - 3,806 10 3,091 5 100 31 120 18 2 68 130 
10/e/ss| 1-5/86 Mote 5/15/57-B 4,155 - 12 2,718 | Il 98 70 497 69 2 87 | 3hh 117 
1-1/8$ Cert. 8/15/35-p : b,gg9 | &, 763 37 9 eae 3 | - » 6 
12/15/58 {EAs Cert. wee w/ - 5,359 2,520 1,299 103 hl lb 662 5 * 311 120 28h 
2-1/2% Bona 98/15/63 - 6,755 - 5,503 bb 226 | ike 152 37 u 156 2ko lob 
é 1-5/88 Note 3/15/56-A - 8,472 4,012 2,385 12 63 15 | 1,065 36 * 08 2 220 
2/15/55 E: note B/S/T - 3,792 1 |2,70 | 69 | 123 | 43 329 3 + | ie 4 160 
3% Bona 2/15/95 - 1,924 1 1,190 70 130 hh Bh 10 1 23 35% 17 
4/1/55| 1-3/86 Cert. 6/22/55-F 8/ | 3,210 - - 1,914 2h 39 & | 1,009 1 * 55 135 29 
Hote 8 -3B 2,532 : 1,787 36 10 - 5a5 2 A 21 62 101 
sf1/3) vis/36 { 3,27 =| 1,686 "ou | 53 9 1 6 | 35 | 2 * | 203 f | 136 
1/18/55| 1-7/8 Cert. 3/22/56-a 8/ 2,202 . - 1,067 37 17 1 988 1 1 h5 36 28 
1/20/55| 3% Bona 2/15/95 j)/ 821 - 25 216 21 ug | 105 33 110 59 20 53 60 
2% Cert. 6/22/56-B 8/ - 1,486 - 387 29 21 10 666 5 2 96 222 4B 
8/1/95 {3 Hote 8/15/56-B 12/ ° 6,881 | 5,758 00 a4 32 9 205 31 3 | 152 7 | 185 
10/11/55}  2-1/s$ Cert. 6/22/56-c 8/ 2,970 - - 1,762 hh 18 4 976 * 1 38 65 ho 
12/1 2-5/8 Cert. 12/1/56-D - 9,083 5,757 1,349 | 108 33 16 998 2 | 382 | 2ho | 23% 
AIS {7% Hote 6/15/58-a . 2,283 1 1,099 52 fe | 37 478 2h a | 26. | 137 | 132 
2-5/8 Cert. 2/15/57-A - 7,219 5,028 570 69 21 6 26 1 319 39 288 
3/3/36 {e/g Bote 6/15/58-a 13/ - 2109 1B m1S)|2)s | we] % - | 195 | 191 | 140 
7/16/36| 2-3/s$ Mote  8/1/57-D - 12,056 8,078 1,234 140 67 22 | 1,333 20 19 680 57 426 
8/15/56| 2-3/s$ cert. 3/e2/57-B 8/ | 3,221 - ; 2,175 2h 10 5 aT 1 - 29 18 2 
3-1/e$ Cert. 6/2h/57-c 8/ - 1,312 15 358 48 1 » 589 3 - 9 60 
12/1/96 ey Cert. 10/1/57-D - 7,27 6,135 oh 66 10 9 198 7 * 161 23 108 
3-3/8 Cert. 2/14/58-A - 8, his 5,708 1,159 16 48 26 573 4g 1 4h8 168 18 
2/3/31 G3 Bote 5/15/60-A : 146s "131 "m5 | 22 | 47 | 3a is ab 2 6s | 205 | 10 
3-3/8 Cert. 2/14/58-A 2,437 - * 2,362 20 2 2 33 1 - 1 3 pT 
san (3% Hote $/s/eona faa { ghe - 100 "76 | «(19 » | & 12 2 . 2 7 6 
(Continued on following page) 
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Bonds, Notes, and Certificates of Indebtedness 1/- (Continued) 
(In millions of dollars) 


4.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 






























































Issue Allotments by investor classes 
U. 8. Gov- 
mount issued ernmen State ani local 
Date of investment |Commer-| Indi- | Insur-| Mutual)... | Praviee J Deelers| All 
~ . ry 4 
financ- Description of security In ore ey v— ng pooee OR an rations pe poe and other 
= yd for other|Federal |2/ 3/ | nies | danks tirement|tire- | Other |trokers| 6/ 
cash =| eecuri- | Reserve funie |ment | funie 
ties Banks funds 
1 3-1/2% Cert. 6/15/28 - 2,352 12 1,02 25 62 wa 487 ko * 272 91 204 
shfat rf -5/8% Note 2/15/62 - 647 365 166 3 us 3 45 1 * 9 29 2 
3-5/8% Cert. 12/1/57-8 100 15/| 9,872 1,992 650 50 27 17 691 19 1 319 129 7 
8/1/57 | {4% Cert.  8/1/58-c 100 15/|10,487 p | 6,822 1,606 170 56 45 87 26 1 478 vi 409 
ag Note 8/1/61-a 100 15/| 2,509 p 271 1,398 68 Sh 4B 17% 6 28 215 129 222 
hg Cert.  8/1/58-c 16/ 933p 100 15/| 756 23 2 1 22 2 * 10 2 15 
9/26/51 i Note 8/15 /6e-B 2,000 100 35/| 1,450 | 93 | 32 | 50 49 5 6 2 | 135 | 39 
10/1/57 | 44 Bond 10/1/69 657P - 100 15/| 296 8b 16 21 20 5 2 9 19 15 
Source: Based on subscription and allotment reporte. ment funds prior to July 15, 1953, financing. 


1/ Bxoludes the issuance of 1-1/2% Treasury 
to holders of nonmarketable 2-3/s% Treasury bonds, Investment 
Series B-1975-80. 


g& RERL 


and their agencies. 


notes available in exchange 


Includes trust companies and stock savinge banks. 
Incluies partnerships and personal trust accounts. 
Exclusive of banks and insurance companies 

Consiste of trust, sinking, end investment “funds of State and local 


Includes savinge and loan associations nonprofit institutions, and 


investments of foreign balances and international accounts in this 
coumtry. Also includes corporations and private pension and retire- 


“EE EEBEB Cm 





Inclujed in "All other." 
Aleo designated tax anticipation certificates. 
Aditional offering of bonds iseved February 15, 1953. 
Additional offering of certificates issued August 15, 1! 
Additional offering of bonis issued February 15, 1955. 
Additional offering of notes issued May 17, a. 
Additional offering of notes issued December 1, 1955. 

AdGitional offering of certificates and notes iesued February 15, 


1957. 


Issued in special allotment to Government investment accounts. 





Additional s+ 9 of certificates issued August 1, 1957. 
Less than $500,000 Preliminary 
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Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 
Called or anturing coowrity vy Disposition offers Results of ex- 
Date of ly Treasury change offers 
refund ing Amount Description of new 
or retire- Descripti Issue out- Cash Exchange Turned security offered 
ment ~ = standing | retire-| seourity | Exchanget| 2° 
(In millions of dollars) 
| 
2/15/53 | 1-7/8% Certificate - 2/15/53-A 3/1/se 8, 868 - 8,868 8,73 3/ 134 { ey Sener : Spe, 
6 1-7/8% Certificate -  6/1/53-B 1 4 96 - 4,963 k 410 553 
Py +4 24 Bond 7 - es Le = . 4h8 277 2-5/8% Certificate - 6/1/54-B 
: slieeainewhdhews eebiondieeanatien 5,688 : 5,688 4,058 829 
8/15/53 | 2% Certificate - 8/15/53-c | 8/15/se 2,882 : 2,88 2,788 3 2-5/8 Certificate -  8/15/54-D 
9/15/53 | 2% Bond + 9/15/51-53 | 9/15/%3 7,986 - 7,986 7,721 3/ 266 { He = : hems 
12/i/s3 | 2-1/86 note - a/ifsz-a | 10/i/se | 10,5k2 | 3005) 10,0k2 933/ us |{ pa ite = wisiee b/ 
2-1/s$% Certificate - 2/15/54-a | 2/15/53 8,14 - 8,114 {2-3 } 108 { 320% —" e By 5 
1,360 1-5/Of Certificate -  2/15/55-A 
hn 1-3/8 ote - shs/sr-a |aersho| 4,65] - | vom | {P30 |} ve [{23E Semsittonte = 2 
2 
2% Bond = 6/5 5h 6 5,825 ? 82 4, 1,783 
2-1/e% Bond - s/s SRE 1,501 + 2°508 28 373 e, | 2-1/2% Bond - 12/15/61 
2-1/4% Bond - 6/15/%-%6 | T/ee/so 681 $ 681 369 3 § 
NAA ci. satainde déwtade sateesid 20,796 « 20,796 18,18 2,612 6/ {ful79r7 < 13/8 on 
3/22/56 | 201/26 Certificate - 3/22/ss-c | 7/15/53 5,902 | 5,902 7/ : " ° 
2% Bond - 6/15/52-56 | 6/e6/o% 1, 73 - 1,743 1,505 238 
2-1/% Bond - 6/15/5e-55 | 2/e5/re 373 - 373 322 51 1-1/8% Certificate -  5/17/55-B 
5/17/s 2-1/s% Bona - 6/15/54-56 | 7/22/so 3n - 3 273 38 
’ 1-1/8 Certificete -  5/17/55-B 
2-5/8 Certificate - 6/1/5'-B | 6/1/53 4,858 - 4,658 i? Ne } 175 { 1s “oo a °-~ 
cn cathtitin chccnevececssece 7,205 4 7,205 6,783 502 { Heo 3 4  amaecscg 
(o-5/0% certificate - 8/15/s’-p | 8/15/53 2, 788 : 2,788 hen } - Mey Certificate . 8/19/9920 
8/15/54 |42-5/8% Certificate - 9/15/s4-B | 9/15/53 h, Tee ° h, 72h { son } 3 { 1-s Gurssfieate : 6/3/5923 
NS a EE Oe 1,512 - 7,512 7,364 148 { 3-338 pr Hey Sevettrate 8/ 
P ‘ P hb {Mg Certificate - 8/3228 
- - 12/15/s4-B | 2 f - yl 2 4 l-1/u$ Certificate - 12/15/55-E 
1-7/8 Hote /15/5% /1/53 175 75 {3 | 3 pay fos pate - Bhaies 
407 1-1/86 Certificate -  8/15/55-D 
2% Bond - 12/15/s2-54 | 12/1/ee 8,662 . 8,662 1,983 2h3 [Ein Certificate - 12/15/97-8 
12/15/54 6,028 2-1/2% Bond - /15/63 
1b 1-1/8% Certificate - 8/15/55-D 
24 Bond - 12/15/51-55 | 12/15/41 510 - 510 M 29 Hey rene - ed 5 
4,919 of 1-1/8% Certificate 8/ 
Total... eee eeeeerececeresecesers 17,347 - 17,347 17,033 315 3322 3 ey ee a 
, o ti 
fixs/Oh certstioate - 2/s/ss-a | 2/s/s| 1,007 | - | 007 | {2732 os | { 357/98 Bee Baspre 
a/is/5 ||? 8 Hote - 3/5/5-a | 3/15/90 | 5,365 - | 5,365 Be } 36 | 257" Sete apois-s 
1- Hote 15/56-A 
2-7/8% Bona - 3/15/55-60 | 3/15/35 2,611 - 2,611 { aoe } 36% { 3 sid Bona me 
8,472 of 1-5/8f Hote 
TOCAL. .cesecccscececerecccccoces 14,983 - _14, 983 14,188 15 3-7 . 4 _ 
3/22/55 | 1S Certificate - 3/22/55-C 8/2/54 3,73% | 3,73% “ ° i 
5/17/55 | 1-1/8$ Certificate - 5/17/55-B | 5/17/54 3,886 - 3,886 3,17 Ti2 24 Note - 6/15/56-B }0/ 
6/22/55 | 1-3/8% Certificate - 6/22/55-F 4/1/55 3,210 | 3,210 2)/ - - - 
8/1/55 | 1-1/8$ Certificate - 8/15/55-p | 8/15/56 | 8,477 - 8,477 { Sen } » i ae: 2) 
L-M$ cortiticate - 12/is/s5-z |i/s/s | 5,39 | - | 3,399 | {* 28 |} ser | {2-3/Rh Certificate - — aa/a/oe-p 
* 4 925 2-5/86 Certificate - 12/1 /s6-D 
12/1/55 |}1-3/0$ Hote - 12/15/95-B | 12/15/50 6,854 6,854 { 1869 } xnd {327% _ = - SAS Pek 
ae sblindiatiin 12,213 - | 22,223 | 12,366 ~ |e 
































(Continued on following page) 
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and Certificates of Indebtedness - (Continued) 


Table 5.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 













































































bete of Called or maturing security v/ Disposition offers Results of ex- 
refund ing by Treasury change offers Description of new 
or retire- — Cash Exchange z- Turned aneeriny erneaes 
ment date standing retire- | security changea | 1” for 
ment offered cash 2/ 
(Im millions of dollars) 
ante - y 6,215 ~5/8% Certificate - 2/15/57-A 
1-5/8% Note - 3/15/56-a | 2/15/55 8,472 8,472 { 27109 } 148 {i 2-1/8 Note - 6 /15/58-A 
vy 3/5/56 1-1/2% Note - U/1/56-EA b/s. 1,007 - 1,007 1,005 2 2-5/8% Certificate - 2/15/57-A 
8 7,219 of 2-5/8% Certificate 
DORAL ccccccdepoccercccousecese 9,479 9,%79 9,328 151 2,109 of 2-7/8% Note 13/ 
3/22/56 1-7/8% Certificate - 3/22/56-A 7/18/55 2,202 2,202 1b/ - - - 
6/22/56 2% Certificate - 6/22/56-B 8/1/55 1,486 1,486 15/ - - - 
. 6/22/56 2-1/u% Certificate - 6/22/56-c | 10/11/55 2,970 2,970 = - - - 
A 2% Note - 8/I5, 5/17/55 12,547 159 16/) 12,388 11,528 860 
B 1/16/56 | }1-2/2% tote -10/1 10/1/52 "550 - 550 528 22 2-3/u$ Note - 8//st-p 
4/ Total. ccsecccesccsersccevecoses 13,097 159 12,938 12 ,056 882 
A 
1 9/15/56 2-3/4% Bond ~9/15/56-59 | 9/15/36 982 g8e - - - 
A 2- a " m 1,312 } 3-1/4 Certificate - 6/24/57-C 17/ 
2 ware ee w/e 9,088 9,088 be - eye Certificate - 10/1/57-D 
| : J " R 6,398 } {3-3/0% core Certificate - 2/14/58-A 
2 2-5/8% Certificate - 2/15/57-A 3/5/56 7,219 7,219 { 5h3 282 1/24 - 5/15 /60-A 
2/15/57 2-7/84 Note m “A oy 2 2 1,498 } 33/7 eestetionte - 2/ik/58-a 
/s/s 1/86 3/15/57 9/15/53 997 997 { -— 578 3-3 Bipot 
1-1/2% Note ~ 4/1/57-Ba /i/se 532 - 531 522 9 se Certificate - 2/1h/58-A 
ARS MRSA SOR : : 8,hik of OAs Sas Certificate 
B Total i akeees 10,747 10, 747 9,878 870 1'h6 of 3- 
B 3/22/57 2-3/4% Certificate - 3/22/57-B | 8/15/56 3,221 | 3,221 18/ : - - 
A 
5/15/51 | 1-5/8 Note - 5/5/51-B | o//oe | 4,155 . was | {232 [hh,a57 Csaie "<a 
7 6/24/57 3-1/4$ Certificate - 6/2h/57-¢ 8/15/56 1,312 1,312 19/ - - - 
0 J 8,893 3-5/8 Certificate - 12/1/57-E 
D 2-3/4% Note - 8/1/57-D 1/16/56 12,056 - 12,056 1,783 p 342 p 3 aepeate - 8/1/58-c 
Oo 1,039 p - 8/1/61-A 
978 — Certificate - a yt 
2% Note - 8/15/s7-c | 2/15/55 3,792 - 3,792 1,327 p 369 P Certificate - 8/1/58-C 
D 1,118 p Note - 8/1/61-a 
E 
6,634 p Certificate - 8/1/58-C 
3 8/1/57 3-1/4% Certificate - 10/1/57-D 12/1/56 7,271 - 7,272 { 319 p } 318 p {v¥ Bote - B//ea-a 
D 
vr - ol : Th3 p ug Certificate - 8/1/58-C 
: 1-1/2% Note 10/1/st- | 10/1/52 ah Gok { ~ A } 49 p {vs ot . ee 
> RG of 3-5/8% Certificate 
“ TOCA... seeerererererereressces 23,943 - 23,943 22,866 p | 1,077 p p of kg Certificate 
3 2,509 p of ug Note 
Source: Bureau of the Public Debt. frelinimery Figures ae Troe eub- li7 Tex anticipation series; $1,917 million redeemed for taxes due 
scription and allotment reports; final figures are on “clearance” basis June 15, 1955, and $1,293 million redeemed for cash. 
A in daily Treasury statement. 12/ Also designated tex anticipation certificates, acceptable at par plus 
Cc 1/ Original call and maturity dates are used. accrued Yog to maturity in payment of income and profits taxes 
2/ All by investors other than Federal Reserve Banks. due June 15, 1: 
A 3/ For breakdown of total exchanges between the two new securities, 13/ The 2-7/8$ notes maturing June 15, 1958, were reopened for the March 
: see Table 3. 5, 1956, refunding (see Table 3). 
A h/ The 2-1/2% bonds maturing December 15, 1958, were reopened for the ls/ Tex iy series; $1,674 million redeemed for taxes due 
5 December 1, 1953, sctieaiiag (see Table 3). March 15, 1 ani $528 million redeemed for cash. 
5/ On November 9, 1953 the Treasury from the Federal Reserve 15/ Tex anticipation series; of the 2% certificates $1,013 million were 
System and retired $500 million of the 2- Treasury notes maturing redeemed for taxes and $473 million for cash; and of the 2-1/4% 
December 1, 1953. For further detail see Bulletin” for certificates $1,891 million were redeemed for taxes and $1,079 million 
November 1953, Page A-l. for cash. 
6/ It had been announced that holders of these bonds would be given an 16/ During June 1956, $159 million of 2% Treasury notes maturing August 
B 10/ opportunity to exchange them for another Treasury issue after 15, 1956, were purchased by the Treasury for account of the Sinking 
February 15, 1954. This exchange offering was incluied in the refuni Fund and retired. 
ings of May 17, 1954. l7/ Also designated tex anticipation certificates, acceptable at par 
B 12/ 7/ Tex anticipation series; $2,669 million redeemed for taxes due plus accrued interest to maturity in payment of income and profits 
B 10/ March 15, 195%, and $3,233 million redeemed for cash. taxes due June 15, 1957. 
D 8/ The 1-1 certificates maturing August 15, 1955, were reopened for the 18/ Tax anticipetion series; $1,922 million redeemed for taxes due 
A December 15, 1954, refunding (see Table 3). March 15, 1957, and $1,299 million redeemed for cash. 
Tax anticipation series; 216 million redeemed for taxes due March 15, Tax anticipation series; million red or ue 
> / $2,216 19/ $620 eemed for taxes 4 
" 1955, and $1,518 million redeemed for cash. June 15, 1957, and $692 million redeemed for cash. 
10/ The 2% notes maturing August 15, 1956, were reopened for the August 1, p Preliminary. 





1955, refunding (see Table 3). 








United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds, A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June 1. Details 
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of these changes appear in the May 1952 Bulletin, page A-1l. 
Series F and G began to mature on May 1, 1953. For the 
exohange offering made to holders of these bonds maturing 
through December 31, 1953, see the May 1953 issue, page A-1. 
Sales of Series JandXK were discontinued after April 30,1957. 
An increase in interest rates on Series Eand H was announced 
on April 20,1957, retroactive to February 1. Details of the 
changes appear in the May 1957 Bulletin, page A-l1. In 
the tables which follow, Series A-F and J sales are included 
at issue price and total redemptions and amounts outstanding 
at current redemption values. Series G, H, andXK are 
included at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Matured 
F and G bonds outstanding are included in the interest- 
bearing debt until all bonds of the annual series have 
matured, when they are transferred to matured debt upon 


which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through September 30, 1957 


(Dollar amounts in millions) 





Sales plus 
accrued 
discount 


Accrued 
discout 


Amount outstanding 


Redemption of interest- 





Interest- 
bearing debt 


Matured debt 


bearing series as 
percent of sales plus 
accrued discount 





3,99 O54 5,003 
101,950 


32,989 


Series A-D }/....sccceeeee 
Series BE and B...ssecesecs 


Series F,G, J, and K 3/.. 31,952 2/ 


41,480 
12,295 


38 


292 





1, 
90,230 11,720 
1,038 
13 ,812 


OOREE ABiccccpcdesicncces 126,130 139, 942 


53,77 


330 
































Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 





Redemptions 4/ 


Amount outstanding 





Sales plus 
accrued 
discount 


Sales 
price 5/ 6/ 


Interest- 
bearing debt 


Matured debt 





Fiscal years: 


o 


Dai AIA aw 


Mnsndhdeesenccece 
Bab hssccocecceess 
195% 


“see 


ee eeeeerereee 


WGDDT. ccecececececece 


Calendar years: 
1935-1950... eseceees 
pp) Serer reer eres 
WR resesecoceseces 
WDD3 oe recesecececes 
IGP. cccccececesercs 
WS. cercccccceceses 


WW. cecesecesececes 


<= * 


SESSBES = LBSRZERI 


a~ aavyS 


~* 


Months: 
1957-Jenuary....+..- 


APTIL. ccceccees 
TUMO ce cecesecece 


TUlyycccceccees 
August. .ccceces 
September...... 


ee Bee sok 











w 


seve! 
BBSSE 
@OxnA ovuvuerus 


OIA AVY ane 
SER 
POR 


BSSE3SE BE 


. 


ea Anuvws 


i 
~ 


Bug 993 aB3 




















Source: Deily Treasury statement; Bureau of the Public I 


Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 





Sales plus Redemptions 4/ Amount outstanding 


accrued 
diecount 





Sales Accrued Interest -bearing 
price 5/ 6/ | discount 6/ | debt Matured debt 


Total 





Series E and H combined 





Fiscal years: 
LDb1-195O. we rereccceces 
W5leseceeccccesecesece 
LPR ceeresecececessces 
LZ a cererececescccsece 
1954 


@ 
n 


$383 


= 


ar 
vo 


~ 
ee ee a 


REGRESS «= BREIESSR 
a¥ 


PEBREESE 


& 

w 

van re® 

Ff Frwwwww) 
w 

SASESSSs 

#enrenrenene 


VPP Rr r Er ra 


a 


WT ceccceveccsccececs 


Calendar years: 
1941-1950... ceecccececs 
WL. cccccces ovece . 


~ 


FrwwWwwwwo 
BESSSES 


i) 
a 


BERRE SS 


WZ eeeececeveceveseces 
1954. 


. 
. 


ss 
ANDAW eee 
-* ~ 


195 T-January..ecsececes 
Potru@ry...scceces 


March..ecesesecece 


APTAL. cccccccseces 
TUlys occcccccecece 
AuguBtercccseseses 
September.......++ 


ESE Jas 258 
BSS VAL Bas 





Series F, G, J, and K combined 3/ 





Fiscal years: 
WDh 11-1950. eeecescceee 005 26,332 

W5 le cccccccceccscceces 1,961 
726 


eee eeesereresesese 


ccecccovcceces 610 
949 
1,357 
686 


0 10 © be be bo & 
SSRRNRES 


Calendar years: 
1Q41-1950..cevecees 


ser ererereseseceses 


SSS 


Months: 
19S T-January...-cccsecs 
February...c.ess- 
March..sccsceseces 


April....sse- ecoce 
MAY. cceserecececes 


RRSSSSS SS 
Be & 


w 


= RS SSS SS a 
Ww 
Cnr VIO” 





























Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K -(Continued) 


(In millions of dollars) 







































































Sale Redemptions 2/ 4/ 
Period Sales Accrued pmank - smount, outetent- 
aiscount diecount Total Sales Accrued a oe 
price 5/ 6/ discount 6/ 
Series E 
Fiscal years: 
58 ,697 3 ,669 62 ,366 27,872 27,182 690 34 bok 
3,272 1,035 4 307 4 295 3,987 307 34 506 
3 ,266 1,111 4,377 & ,008 3,583 425 34 ,875 
3,700 1,120 4 621 & ,032 3,532 500 35,664 
3,988 1,126 5,114 4 319 3,765 554 36,458 
& 095 1,123 5,218 & ,490 3, 856 636 37,186 
4 219 1,14 5,333 4 622 3,964 658 37 ,898 
3,919 1,133 5,052 4,982 4,265 716 37, 
60,330 4,173 64 ,503 30,009 29,177 832 3h ,k93 
3,190 1,080 & 270 4 ,036 3,688 348 34,727 
3,393 1,120 4,513 & ,098 3 ,622 476 35,143 
3,906 1,126 5,034 &,1k2 3,609 531 36 ,036 
& 023 1,126 5,149 & 406 3,871 535 36,778 
4,192 1,113 5,304 4,572 3,870 702 37,510 
& lke 1,126 5,266 4 ,689 4,021 668 38 ,087 
_Monthe: 
19ST -January...cceesceees 3g 115 509 530 471 60 38,066 
316 85 401 40g 336 B 38 ,058 
316 & 402 bib 346 68 38,045 
325 81 405 451 387 64 38,000 
325 87 412 432 361 7 37,980 
306 1s 420 431 37% 57 37,969 
332 115 4h7 506 LL6 60 37,910 
3a5 87 432 458 391 68 37,884 
321 87 keg 373 56 37 , 863 
Series B 8/ 
Fiscal years: 
WR a dc casaococccccecasse 30 - 30 - - - 30 
Ticcccesdeeseecete 2eeee 360 - 360 6 6 - 385 
GDR. ccececccccesccececes 665 - 665 26 26 - 1,02 
WB ccccsscecccoccccesese 1,130 . 1,130 55 55 - 2,099 
We ccccccccecccecscce e 1,042 - 1,061 108 108 - 3,031 
WPPecccocee ahacedacooscd 694 - 196 196 - 3,529 
Calender years: 
1952... epbeweeves ecceee 182 - 182 * * - 181 
MinskGunctdeccetceeds . 462 - 462 16 16 - 627 
195b...2e0e éosece eaescees 866 - 866 38 38 - 1,455 
MGB cocccccccscecscacess 1,177 - 1,177 19 719 - 2,553 
1956..... eecceccsccecocce 901 - 901 143 143 - 3,310 
Months 
PST anuary....esesesees 7 - 71 17 17 - 3,365 
Petruary....sccecees 4b - yk 17 17 - 3,392 
March.....+- ecccee e 4g - 4g Qu Qh e 3,418 
MBPIL ec viccccececece 47 - 47 18 18 - 3,447 
MBF cccccccsccoces ° 64 - 64 18 18 - 3,492 
PBs cevacecccssssse 56 : 56 19 19 - 3,529 
TElFoccceccccceccces 68 - 68 23 23 - 3,575 
August..... eee 47 - 47 21 21 - 3,600 
September..... cocces al - al 25 25 - 3,617 
Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 











Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 


















































Matured bonds Unmatured bonds 
i Series E 
Period 9/ Total Total Series Series ps Sales Accrued 
ee - In exchange tured 
matured 6/ A-D Total For for Series G F and G 5/ 6/ price 5/ | discount 
cash and K 
Fiscal] years: 
EE ééded 6,137 817 719 38 37 1 - 5,320 4,996 32h 
BODE. cvcsccccdbooss ° 5,109 792 90 702 694 rc) - 4,317 4 ,Ob6 271 
PBs cpsecsdthedeies 5,621 1,761 31 1,128 1,126 2 602 10/} 3,860 3,622 238 
RE PS 6,515 2,767 18 1,487 1,486 1 1,2h1 10/) 3,768 3,577 191 
1955. ER arora 7,251 3,91 uw 1,826 1,825 1 2,101 3,310 3,142 168 
SOO nse Scinstidesks 7,846 i, ,263 n 1,917 1,917 1 2,335 3,583 3,439 lb 
eS ES ee RS 8, 4115 9 1,971 1,971 . 2,135 4 483 4 666 177 
Calendar years: 
Bes 60006660 Gheed . 5 ,8h0 987 987 S al = bd & 853 4 583 270 
| ORR sk & 5,651 TT2 518 254 2k9 5 ~ 4,789 4,571 308 
pn ee et oe 5,074 1,015 47 968 962 6 - 4 ,059 3,606 253 
BEN. evabosmetbuscse 6,149 2,318 ak 1,328 1,326 2 967 10/) 3,831 3,613 217 
Me ansehen dees 6,985 3,171 14 1,500 1,499 1 1,657 3,814 3,655 159 
1955. scesccccccesecs 7,301 4 ,230 13 2,047 2,047 1 2,169 3,071 2 90% 167 
9ODG 0s cecncgstsccass 8, 26h & ,2k6 10 1,891 1,891 * 2,345 4,018 3, 862 156 
Months: 
19ST -January...esees 1,070 425 1 167 167 * 257 645 629 16 
February....... 728 387 1 208 208 * 178 341 325 16 
March. .cecscees Te3 341 1 188 188 bad 152 362 365 17 
April...seeseee 707 296 1 174 17% ° 121 411 395 16 
MOY. cccdscccces 737 359 1 1ge 1ge ° 166 378 362 17 
TUB ccccccecccs 1,076 556 1 153 153 - 4oe 520 507 13 
SUR. is idnccces 890 426 1 162 162 . 263 463 448 16 
AvguBt..ceeeeee 750 291 * 180 180 - 110 460 445 15 
September...... 713 229 1 147 147 7 & 48h 467 16 
Source: Daily Treasury statement. (See also footnote 5). The subsequent distribution of this high 
1/ Details by series on a cumulative basis and by periods for Series A-D level of unclassified redemptions may be lerge enough in any month 
combined will be found in the February 1952 and previous issues of the to show redemptions of matured bonds for a series in Table 4 which 
“Treasury Bulletin." are greater than the total redemptions of that series as shown in 
2/ Includes exchanges of matured Series E bonds for Series G bonds begin- Table 3, and to show a negative in the unmatured section of Table 4. 
ning May 1951 and for Series K bonds beginning May 1952. 7/ Reductions were made in issues and redemptions of Series E, H, F, G, 
Sales of Series J and K were discontinued at the close of business J, and K in July 1954 to compensate for the erroneous inclusion of 
on April 30, 1957. reissue transactions in Jume 1954 as reported in the daily Treasury 
4/ Includes both matured and unmatured bonds; see Table 4. statement. The amounts involved were as follows: $18 million for 
of Includes total value of redemptions not yet classified between matured issues of Series E and H and $17 million for iseues of Series F, G, 
and unmatured bonds. J, and K; and $35 million for unclassified retirements. 


Sales began Jume 1, 1952. 

Comparable data are not available prior to January 1950. 

Includes exchanges of Series 1941 F and G savings bonds for Treasury 
3-1/4 bonds of 1978-83. 

Less than $500,000. 


6/ A change in procedure, beginning in June 1954, for processing redeemed 
sevings bonde has resulted in a high level of redemptions not yet 
classified between matured and unmatured bonds. This increase tempo- 
rarily obscures the relationship between the redemption columns show- 
ing sales price and accrued discount in Tables 2 through 4 and also 
the relationship between the matured and unmatured sections of Table 4. 
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Table 5.- Sales and Redemptions by Denominations, Series E and H ¥ Combined 
(In thousands of pieces) 































































— et $20 2/ | #25 $50 | $200 | $200 3/ $500 $2,000 | $5,000 $10,000 &/ 5/ 
Sales 
Fiscal 3 
Ee isiane 1,306 ,929 21,07 896 ,376 196 ,420 148,245 4 , 760 20,015 20,038 - - 
64 299 1 41,751 11, 786 7,649 706 1,036 1,290 - - 
Th 136 e 50,702 13,129 1,559 720 G48 1,076 1 * 
ess 80,485 - 5h 380 14,372 8,211 TH 1,243 1,442 16 7 
BIE Bi cc ccccessces 85,419 - 56,903 15,686 ,810 854 1,421 1,708 33 4 
1999 G/esesceeeees- 85,342 - 55,164 16,37 9,315 88h 1,578 1,945 56 26 
Tisvcdécbeccscce 90 ,053 - 56,719 18, 704 10,090 ge9 1,608 1,854 48 21 
RR 90,160 - 56,327 20,256 9,969 851 1,320 1,396 29 12 
Calendar 3 
> > 1,338,054 21,075 916 ,19% 202 ,214 152,161 5,167 20,560 20,68 - - 
1951...... coe 68, 069 1 45,662 12,148 7,430 B38 951 1,139 - - 
evccesec ove 77,271 - 52 ,808 13,73 1,721 726 1,042 1,191 8 3 
IGWB -cvcccssecccces 8b ,390 - 56, 73 15,235 ¢ 8h3 1,382 1,590 22 9 
WR cvccocccceccese 8h 972 - 55, 15,912 9, 862 1,470 1,809 bh 19 
WDB cececcccceseess 87,316 - 55,618 17,323 9,748 916 1,648 1,980 56 25 
1956. .ceseceesceees 90 , 786 - 56,635 19, 10,177 908 1,500 1,683 ho 17 
ist: 
January....-+. 8,622 - 5,382 1,896 962 8 138 155 3 1 
February. 7,231 - 4,518 1,651 788 64 98 109 2 1 
March... 7 . 4,712 1,708 196 67 99 105 2 1 
ABIL. cccscces 7,869 - 4 ,986 1,7% 8hO 67 99 100 2 1 
We cnceccecee 7,606 7 4, 756 1,733 820 70 108 116 2 1 
TE cv cvececces 7,150 - 4 458 1,620 793 66 104 107 2 1 
Te een aas 7,535 - 4 673 1,707 835 Te 119 127 3 1 
August P.....- 7,802 - & 530 2,107 839 9 111 12 2 1 
Septeuber p... 7,693 - 4,718 1,864 817 103 9 2 1 
Inception to date p.. | 1,899,952 21,076 1,282 ,2he 312,486 212,340 10,851 29,484 31,102 189 82 
Redemptions 7/ 
Fiecel e: 
el 807 ,663 16,122 605,106 110,950 62,111 1,128 6,570 5,685 - - 
We cscccccccccces 82,875 701 54 Bho Us 13% 911 466 1,351 1,472 - - 
MPD canscocecccicce 76,403 4k3 51,649 12,662 2TTT 371 1,211 1,291 . - 
We cqevccceccccce 81,983 3 56,734 13 4933 8,8h0 Zhe 1,112 1,106 * * 
WR Efe cccceccsdec 90,387 253 62,941 15, 9,%80 357 1,152 1,109 1 1 
SE iaceésecoccas 89, 7&9 3a9 61,089 15,650 9,916 396 1,210 1,177 2 2 
Mi ieabacesssscesee 89,953 429 60,018 16 ,503 9,925 537 1,255 1,281 5 3 
Wie cccecececccese 93,175 321 60,612 18,155 10,590 633 1,358 1,485 9 5 
STS 
Woccesceccece 8h9 , 59% a 632 ,868 118,105 67,096 1,358 7,285 6,406 e e 
Waeececocccececes 77,202 9 51,552 13 ,000 9,079 420 1,2hh 1,359 ° - 
IGBP ocecccccccccoce 80,420 3 ,000 13,285 8,991 356 1,191 1,220 * * 
IGBB cecccccececcces 85,582 262 pe 4,191 9,038 347 1,115 1,089 1 * 
IDE esvevecerececs 92,340 2TT 63, 15,643 9,058 373 1,192 1,145 2 1 
We cbccecescceces 88,700 kok 59,640 15,887 9, She 45h 1,225 1,221 h 2 
19DB...ecccccececece 90,109 371 59,520 17,036 9,986 581 1,267 1,337 7 4 
Months: 
me by esecece 9,145 34 5,7 1,785 1,150 Tl 157 ge 1 2 
Fobruary...... 7,227 25 4 582 1,411 832 51 106 1 1 1 
March. ...esess 7,555 25 4,902 1,486 855 51 1 124 1 1 
ApOileccsscces a 26 5,533 1,703 9T2 58 121 132 1 1 
MOY ceccecocece 7, 23 3088 1,556 900 55 136 227 1 2 
TUNIC s ceeseeeee 7,980 233 5, 1,596 a8 3% . 12k 133 1 1 
Tuly Pooreseee 2 26 5,707 2,392 1,049 6h 137 156 2 1 
8, 23 5,669 1,555 930 56 117 132 1 1 
8,014 21 5, lee 1,620 yea 57 119 129 2 1 
Inception to date p.. | 1,438,518 19,000 1,029 ,467 222 ,550 132 , 4&8 hb ,4O9 15 ,587 15,021 21 15 
Note: These figures are estimates, based on daily Treasury statement ani re- which are purchasable only by trustees of employees’ savings plans 
from Federel Reserve Banks ani Bureau of the Public Debt. beginning April 1954, ani personal trust accounts beginning January 
Sales of Series EH bonis began on Jume 1, 1952; the denominations authorized e 
were $500, $1,000, $5,000, ant $10,000. 6/ See footnote 7 to Tables 2 ani 3, 
2/ Sale vas euthorized in June 1944, to Armed Forces only, ani discontinued 1/ Incluies exchanges of matured Series E bonds for Series G bonds 
after March 31, 1950. beginning May 1951 and for Series K bonis beginning May 1952. 
¥ Sales began in October 1985. * ese than 500 pieces. 
Sales of $10,000 denomination Series E bonds were authorized on May 1, 1952. p Preliminary. 
5/ Inclutes sales ani redamptions of $100,000 denomination Series E bonis 
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eee OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
anaes (Im millions of dollars) 
a Interest-bearing securitics issued Interest-bearing scowrities guar- 
a by the U. S. Government antes’ by the U. 8. Goverment 4/ 
ae Kelé by U. 8. Government Hela by private Be. Held by private | Matured 
Sonn investment accounts 2/ investors 3/ “ee investors 3/ debt 
- End of Federal Hela by and 
° fiscal | securi- Federal gee) | See devt 
. year or | ties out+ Total Reserve Public | Public | out- te |Public | Public | peering 
? month standing | out- Banks - Srket- | DO0- | standing) ous | market-| 200- no 
4 standing | otal | Public | Special | public Total Be market - P able | mrket- | interest 
6 issues issues | issues a able ederal issues | able 
iesues Reserve issues 6/ 
z ee 257,377 | 255,209 37,830 47h 32,356 =e 199,048 | 131,629 | 67,419 17 - 16 1 2,150 
i | 255,251 | 252,852 ko, 6, ,653 | 22, 188,911 | 111,663 TT, 249 27 * 27 * 2,372 
3 192» -+ +++» 259,151 | 256,863 bh ,335| 6,596 | 37,739 | 22,906 | 189,623 | 115,285 | 7h,437 “ . 43 1 2, 2h 
> 1953..-++.- 266 ,123 po Ned PE ced 7,021 ,538 | 2h, 746 | 191,660 | 119,129 | 72,511 51 . 51 - 2,126 
4 Se 271,341 ,910 49, 7,11 9229 | 25,037 | 194,533 | 121,771 | 72,762 80 « Bo ° 2,352 
5 > See 27%, 418 | 271,742 50,536] 7,266 43,250 | 23,607 | 197,598 | 127,875 | 69,723 43 3 &l - 2,634 
7 1956....4.5 272,825 | 269,863 53,470) 8,356 | 45,16 | 23,756 | 192,655 | 126,304 | 66,352 x6 25 48 - 2,869 
ere 270,634 | 268,486 55,501| 8,67% 46,827 | 23,035 | 189,989 | 127,179 | 62,770 106 50 56 - 2,042 
L 1956-Dec... | 276,731 | 274,219 54,001 | 8,363 45,639 | 26,925 | 195,308 | 130,454 | 64,850 | 102 36 66 - 2,409 
’ 1957-Jan... | 276,335 | 273,698 53,852| 8,520 | %5,332 | 23,802 | 196,826 | 132,917 | 64,509 | 106 39 61 - | 2,532 
Feb... | 276,378 | 273,919 54,032 | 8,562 45,470 | 22, 197,000 | 132,760 | 6%,2k0 108 kl 67 - 2,352 
Mar... | 275,108 | 272,773 5411s} 8,512 45,603 | 23,149 | 195,510 | 131,551 | 63,959 109 st 67 - 2,227 
' Apr... | 27%,121 | 272,066 53,617] 8,466 45,151 | 23,169 | 195,280 | 131,610 | 63,669 1e 8B 57 - 1,943 
May... | 275,337 | 273,074 54,821 | 8,684 137 | 23,208 | 195,265 | 131,760 | 63,405 | 103 55 - 2,161 
June.. | 270,634 | 268,486 55,501] 8,67 46,827 | 23,035 | 189,949 | 127,179 | 62,770 | 106 50 56 - 2,042 
July.. | 272,575 | 270,595 ae | 8,792 46, 323 23,355 192,125 | 129,812 62,313 106 50 55 - 1,875 
Aug... | 273,954 | 272,018 55, 9,019 46,709 | 23,539 | 192,750 | 130,798 | 61,953 108 51 57 - 1,828 
Sept.. | 274,527 | 272,688 55,390 | 9,169 46,222 | 23,312 | 193,985 | 132,449 | 61,536 1s 5h 59 - 1,725 
— Source: Daily Treasury statement for total amounts outetanding; reports 3/ The total amount of interest-bearing securities held by private in- 
from agencies ani trust funde for securities held by U. S. Government vestors is calculated by deducting from the total amount outstanding 
investment accounts; and reports from Federal Reserve System for the amount held by U. S. Government investment accounts and Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Incluies certain obligations not subject to statutory limitation. 4/ Excludes guaranteed securities held by the Treasury. 
For amounts subject to limitation, see page 1. z All public marketable issues. 
2/ Inclufes accounts under the control of certain U. S. Government Consists of Commodity Credit Corporation demand obligations stated as 
agencies whose investments are handled outside the Treasury; excludes of the close of the previous month. 
Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. 
of the United States in these banks ended. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury / 
(Im millions of dollars; negative figures are net sales) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
9.5 20.9 “5.7 1.6 oh 9 - - -.3 4k -.3 “1.1 
2.8 12.0 - -.7 -.2 4 * - . -.2 - 60.0 
-.5 30.0 5.8 3 * 3 2.3 8.4 4.5 1.0 - - 
| Re din Getvnlic 0tnttiro cba “14.5 ~90.3 “72.9 4 “35.2 | -145.8 -67.8 -15.8 2.7 - 5.0 4.8 
1944... ese ececrecccesecesece 9.9 105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 28.1 * 5.9 -12.0 
1945. phepandagsbscadoanconeene 67.5 48.1 5.9 -55.6 “34.4 56.4 -17.0 -.2 -12.5 3 - - 
IGRB 000 covccccqncne se da deccepeses 8.1 °.7 Sa 3.3 4 69.8 “157.8 41.2 -Th.1 -123.0 57.6 20.3 
IPT .c0ce0e A. es el - 4.7 | 61.3 338.6 -359.2 ~609.1 -308.1 -123.1 -14.1] 221.0 696.4 
1948..... ene ait dae +ennnesehocas -.2 176.9 106.8 | -12.1 -30.4 a 5.4 4h 7.2 43 -8 -.2 
WADeBEs o's deed 8.8 -1.8 5.1 1.5 54.7 88.4 -.1 3.8 4.6 “1.7 11.5 -.1 
GD. cccsocsccee 46.6 13.5 6.3 1.1 -1.9 5.1 8.2 2.0 5.0 8 10.7 7.0 
WBBie ode c cdiece ds 36.8 261.2 482.7 8.4 11.4 3.5 2 4.7 2.8 4 3.6 29.0 
WOR .< cacancccccossspsbvonbadosens 22.1 +7 9 19.9 2.9 1.5 1.4 1.9 3-2 16.5 11.7 8.2 
BOA. ccccccncccncesacqhonecscecess 24.6 8.8 2.9 36.2 35.9 20.1 7.9 4 38.4 17.0 “1.1 6 
Mit eaiccescnncecsednstcteoentices 7.0 4.0 22.4 2.9 2.8 45.5 21.7 “17.2 -10.0 21.1 14.2 41.0 
lans Wi cecncedke+concheeseies<setunece 23.0 1.2 18.9 29.9 56.2 22.5 Th .8 20.3 1.8 -30.7 7.9 234.8 
nuary sii dad cticdstockGnunteaeshotans 1.3 9.8 10.7 46.7 5.7 398.8 49.2 9.4 6.4 56.2 83.9 21.3 
WT occccevscecedccescvesccvcesers 14.3 RE 13.4 35.4 313.4 15.8 1f2.4 26.4 10.3 
, 1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 
issued or guaranteed by the U. S. Government for (1) trust funds which exclude those Government investment accounts for which investments 
by law are under the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also imluies purchases 
Treasurer of the United States, and (2) accounts under the control of under Section 19 of the Second Liberty Bond Act, as amended 
certain U. 8. Government agencies whose investments are handled through (31 U.S.C. T54a), end excludes the Exchange Stabilization Fumi. 
the facilities of the Treasury Department. It will be noted that these * $50,000 






















































































y A 
9 Treasury Bulletin 
OWNERSHIP OF FEDERAL SECURITIES 
Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ in billions of dollars) 

Total Held by banks al Held by private nonbank investors 
Federal . &. 
me see exes OOD Commer- nenteni Individuals 5/ Mutual State and|Miscel- 
loutstand- jcial Federal | s wwestment Insurance| savings | Corpora- | local laneous 
ing @/ Total |penks — accounts 4/ Total tote |S8¥ings| otner \°PARBtes| banks tions 6/ | govern- | investors 
B/ bonds ments 7/ |4/ 8/ 
1939-December...... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 of 

19bO-June.....0 48.5 18.6 16.1 2.5 7.1 22.8 | 10.1 2.6 7.5 6.5 3.1 2.1 4 7 
December..... é 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 & 7 

Wb lJune.....ee0e 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 7.1 3.4 2.0 6 of 

peseoe 64 .3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.3 4.0 Bh 9 

19b2-Jume........ TT.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.2 
December..... e 112.5 47.3 41.1 6.2 12.2 53.0 | 23.7 13.4 10.3 11.3 4.5 10.1 1.0 2.3 

IGbZ-Tume...ceseeee 140.8 59.4 52.2 7.2 14.3 67.0 | 30.9 19.2 11.7 13.1 5.3 12.9 1.5 364 
December . ‘ 170.1 71.5 59.9 11.5 16.9 81.7 | 37.6 26.7 | 12.9 15.1 6.1 16.4 2.1 kk 

Dob Tune... sseeees 202 .6 83.3 68.4 14.9 19.1 100.2 46.1 31.2 14.9 17.3 7.3 20.2 3.2 6.1 

Pecccce 232.1 96.5 77.7 18.8 21.7 11h.0 =| 53.3 36.2 17.1 19.6 8.3 21.4 4.3 7.0 

IDS Jume...eseeees 259.1 106.0 8h .2 21.8 2k .9 128.2 59.1 40.7 18.5 22.7 9.6 23.3 5.3 8.3 
December...... 278.7 115.0 90.8 24.3 27.0 136.6 64.2 42.9 21.2 24.0 10.7 22.2 6.5 9.1 

1946-February 9/ 279.8 116.7 93.8 22.9 28.0 135.1 | 64.1 43.3 20.8 2h 11.1 19.9 6.7 8.9 
TWO. see eeees 269.9 108.2 8h oh 23.8 29.1 132.6 63.3 4375 19.9 2h .9 11.5 17.8 6.5 8.6 
December..... 259.5 97.9 7.5 23.3 30.9 130.7 | 64.2 hh.2 | 20.1 2h .9 11.8 15.3 6.3 8.1 

19h T-Tume.. sees 258.4 91.9 70.0 21.9 32.8 133.7 | 66.6 45.5 21.1 2h 6 2.1 13.7 Tel 9.6 
Dec: beeese 257.0 91.3 68.7 22.6 34k 131.3 65.7 46.2 19.4 23.9 12.0 14.1 7.3 8.4 

1948-June......+ 252.4 85.9 6h 6 21.4 35.8 130.7 | 65.8 47.1 18.6 22.8 12.0 13.6 7.8 8.7 

eeéecs 252.9 8 62.5 23.3 37.3 129.7 | 65.5 47.8 17.6 21.2 11.5 14.8 7.9 8.9 

WDh9Tune....s.eees 252.8 82.4 63.0 19.3 38.3 132.2 66.6 48.8 17.8 20.5 11.6 15.8 8.0 9.6 
December...... 257.2 85.7 66.8 18.9 39.4 132.1 | 66.3 49.3 17.0 20.1 11.4 16.8 8.1 9.4 

1950-June.. 2.22000 257.4 83.9 65.6 18.3 37.8 135.6 67.4 49.9 17.6 19.8 11.6 18.4 8.7 9.7 
December...... 256.7 82.6 61.8 20.8 39.2 134.9 | 66.3 49.6 16.7 18.7 10.9 19.7 8.8 10.5 

1951 -Jume....sseees 255.3 81.4 58.4 23.0 41.0 132.9 | 65.4 49.1 16.3 17.1 10.2 20.1 9.4 10.7 
December 259.5 85.4 61.6 23.8 42.3 131.8 | 64.6 49.1 15.5 16.5 9.8 20.7 9.6 10.6 

1952-June...... 259.2 84.0 61.1 22.9 bh 3 130.8 | 64.8 49.0 15.7 15.7 9.6 18.8 10.4 11.6 
Dec «| 267.8 88.2 63.4 24.7 45.9 133.4 | 65.1 49.2 | 16.0 16.1 9.5 19.9 11.1 11.7 

1953 -Jume.....seees 266.1 83.6 58.8 2k.7 47.6 135.0 | 66.0 49.3 16.8 16.0 9.5 18.7 12.0 12.8 
December...... 275.2 89.6 63.7 25.9 48.3 137.3 | 64.8 49h 15.4 15.8 9.2 21.6 2.7 13.2 

19S -Tume.... 2.00. 271. 88.7 63.6 25.0 49.3 133.3 | 64.8 49.5 15.3 15.3 9.1 16.6 13.9 13.7 
December...... 278.i 1 69.2 2k .9 49.6 135.1 | 63.6 50.0 | 13.7 15.0 8.8 19.2 lk.k 13.9 

1955 -March......++- 27.1 87.8 64.2 23.6 4g ih 136.9 |65.0 50.2 14.9 15.0 8.8 19.3 1a .6 14.2 

27h .& 87.1 63.5 23.6 50.5 136.7 [65.4 50.2 15.2 14.8 8.7 18.7 1.7 1s .h 

7-3 85.9 62.1 23.8 51.2 1k0.k =| 66.2 50.2 16.0 15.0 8.7 20.5 14.9 15.1 

8 86.8 62.0 28.8 51.7 1k2 .3 65.6 50.2 15.4 4.3 8.5 23.3 15.1 15.6 

280.1 8h .0 60.5 23.5 51.7 1eh.5 =| 66.7 50.3 16.4 1.2 8.5 23.6 15.4 16.0 

280.2 83.0 59.5 23.5 51.8 145.3 | 67.2 50.4 16.8 13.9 8.5 23.7 15.6 16.4 

276.4 81.9 58.3 23.6 51.9 12.6 | 67.4 50.4 17.0 13.6 8.5 20.8 15.7 16.5 

275.8 81.8 58.5 23.3 51.6 1k2.5 | 67.7 50.4 17.3 13.6 8.5 20.5 15.7 16.5 

276.8 81.3 57.8 23.5 52.5 —_ 67.7 50.4 17.3 13.5 8.4 20.9 15.8 16.6 

TUMO. ce eeeees 272.8 80.8 57.1 23.8 53.5 138.5 |67.5 50.3 17.2 13.3 8.4 17.4 15.7 16.2 
pS er 272.7 79.9 56.5 23.4 53.8 139.0 |67.7 50.3 17.4 13.3 8.4 17.7 15.8 16.2 
August......+. | 275.6 81.5 57.6 23.9 Sh. 139.7 |67.7 50.3 17.4 13.1 8.3 18.6 15.8 16.3 
September..... 27% .3 81.3 57.6 23.7 Sh .2 138.9 67.9 50.2 17.7 13.1 8.3 17.5 15.8 16.3 
October......- 275.4 81.7 58.0 23.8 53.9 139.7 |67.8 50.2 17.6 13.2 8.1 18.5 15.8 16.3 
Hovember...... 277.1 83.0 58.6 2k .& 5h .2 139.9 |67.6 50.1 17.6 13.1 8.1 19.2 15.8 - | 16.2 
December..... 276.7 8h .2 59.3 2h .9 5h .0 138.5 |67.3 50.1 | 17.2 12.8 8.0 18.6 15.7 | 36.0 

1957-Jenuary...... 276.3 81.8 58.3 23.4 53.9 180.7 | 67.5 49.9 | 17.6 12.9 8.1 20.2 15.8 16.3 
February......| 276.4 80.6 57.7 22.9 5h .2 161.7 | 67.9 k9.7 | 18.2 12.8 8.1 20.9 15.8 16.2 
March........+ 275.1 81.3 58.1 23.2 54.2 139.7 68.7 49.6 19.2 12.6 8.1 18.0 16.0 16.3 
Apil....c.2--| 27%.2 81.2 58.0 23.2 53-7 139.2 | 68.6 49.& | 19.2 12.5 8.0 17.9 16.2 16.0 
MBJeceserereee | 27303 80.9 ra 23.1 2-2 139.6 | 68.5 49.3 | 19.2 12.4 8.0 18.5 16.1 6g 
TURO sc sececece 270. 8.9 55. 23.0 55. 68.4 49.1 | 19.4 12.3 7.9 15.7 16.2 15. 
TUF ccvccccoce | 272.6 80.2 56.8 23 55.2 137.3 | 68.3 48.9 | 19.4 12.3 7:9 16.9 16.2 15.7 
August p...... 27% .0 80.1 56.6 23.5 55.8 138.0 /|68.3 48.8 | 19.5 12.2 7.9 18.0 16.3 15.3 

Source: Office of the Secretary, Analysis Staff, Debt Division. institutions and corporate pension trust funde are included under "Miscel- 

V United States savings bonds, Series A-F and J, are included at cur- laneous investors." 
rent redemption value. 6/ Exclusive of banks and insurance companies. 

2/ Securities issued or guaranteed by the U. S. Government, excluding T/ Consists of trust, sinking, and investment funds of State and local govern- 
guaranteed securities held by the Treasury. For amounts subject to ments and their agencies, and Territories and island possessions. 
statutory debt limitation, see page 1. 8/ Includes savings and loan associations, nonprofit institutions, corporate 

3/ Consists of commercial banks, trust companies, and stock savings pension trust funds, dealers and brokers, and investments of foreign balances 

and international accounts in this comtry. Beginning December 1946, includes 


€ 


e 


banks in the United States end in Territories and island posses- 
sions. Figures exclude securities held in trust departments. 
Holdings by Federal lend banks are included under "Miscellaneous 
investors” instead of "U. S. Government investment accounts” after 
June 26, 1947, when the proprietary interest of the United States 
in these banks ended. 

Includes partnerships ami personal trust accounts. Nonprofit 


we 


investments by the International Bank for Reconstruction and Development and 
the International Monetary Fund in special noninterest-bearing notes issued 
by the U. S. Government. 

Immediate postwar debt peak. 

Preliminary. 
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ee TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1957 
The Treasury Survey of Ownership covers securities Distribution of ownership by types of banks and insur- 
issued by the United States Government and by Federal ance companies is published each month. Holdings by commer- 
agencies. The banks and insurance companies included in cial banks distributed according to Federal Reserve member- 
ae the Survey account for approximately 95 percent of such bank classes and nonmember banks are published for June 30 
eous securities held by all banke and insurance companies in and December 31. Holdings by corporate pension trust funds 
— the United States. Data were first published for are published quarterly and first appeared inthe March 1954 
March 31, 1941, in the May 1941 "Treasury Bulletin.” Bulletin for quarters beginning December 31, 19449. 
oT 
q Section I.- Securities Issued or Guaranteed by the United States Government 
y Table 1.- Summary of All Securities 
1. (Par values - in millions of dollars) 
2.3 Held by investors covered in Treasury Survey 
3.4 Total ben ® 
4k amount Insurance compani U. S. Government ° 
63 Classification a. 6,59 aid = me ‘a a investment investors 
. ing Commerc accounts and 
7.0 banks 2 savings 312 561 fire, 
by 2/ 3/ banks 2/ life casualty Federal Reserve 
9.2 end marine Hanks 
8.2 Interest-bearing securities: 
8.1 Public marketable..... Cevocccssvese Cebecdocecis 160,317 49,179 6,356 4 462 4,072 29,463 66,785 
Public nonmarketable 5/.......c.ssecesesecees 65,099 1,176 6/ 1,534 2,63 551 3,145 56,054 
3-6 Special 18U9s.....cccccccscccccsccccccscccsces 46,709 ~ - - - 46, - 
8.7 Total interest-bearing securities............+- 272,126 50,355 7,890 7,101 4 623 19,317 122 ,839 
9 
of Matured debt and debt bearing no intereet 7/....... 1,828 
Had Total securities issued or guaranteed by the 
me C8. GOMES Bis ioc socatecsccepessscdecetss : 273,954 
: 7 =———_——_—_ 
+ Footaotes at emi of Section II. 
1.7 
2.8 Table 2.- Summary of Interest-Bearing Public Marketable Securities 
e (Pex values - in millions of dollars) 
3.9 Held by investors covered in Treasury Survey 
2 Total an aa Insurance companies U. 8. Government | Hei4 
ad Classification aw , mutual 4 Presietatr 
5.1 a 4 wee savings 312 561 fire, accounts and aap 
5.6 s 2/ 2/ banks 2/ life casualty Federal Reserve 
5.0 and marine Banks 
5h 
5.5 
5.5 Issued by U. S. Government: 
56 COi*i*i(“‘i‘é MMU: DALIT. 00. eee eeee cece eeeerererer ence 28,155 4 085 223 292 151 891 22,514 
5-2 Certificates of indebtedness een 4,077 3,768 175 86 137 20,606 9,305 
. p 17,149 7,720 367 53 549 1,403 7,058 
‘s sbsced * 33,591 5,567 4,019 3,234 6,512 07,02 
: ee eee a éd 4 - ~ 1 - 
' Guaranteed by U. S. Government 8/;.............. 108 7 2h 12 1 51 2 
3 Ms ndncsacccbhdacassndcdeonsesdibeccaccahedame” Le 49,179 6,356 4, 462 4,072 29,463 66,785 
5.0 ee ¥ 
63 Call classes: 
> «2 Due or first becoming callable: 
«3 WANED 2 FER cccerccccccccccesanccoescoscosed: 70,400 15, 742 633 405 7933 22,318 38,522 
5.0 1 to 5 years.... iveduaboewd hh 294 2h ,683 1,436 530 1,877 2 ,8he 12,926 
; 5 to 10 years. osnaboun’ 26,669 7,19 3,616 3,025 1,049 3,505 8,280 
be LO CO 15 FOERBe ccccccccccccccscccccccccecces 6, 48h 1,423 278 198 211 ako 3,931 
7 15 to 20 years. eocee : - - - - - - 
3 20 years and over. eecvseces & 348 130 368 292 lal 304 3,113 
Various (Federal Housing Administration 
sel- Aedentures).....csccececececcececceececees 108 7 2k 12 1 51 lk 
Total...... Gilda dvaccocdacesvedtingaseokseeGey Mensnet 49,179 6,356 4 462 4,072 29,463 66,785 
vern- ’ 
Tax status: 9/ 
aes Wholly exempt from Federal income taxes..... oeee 50 9 - ° 1 - 4o 
Sites Partially exempt from Federal income taxes...... 2, 2,051 * . 88 * 264 
“" og Subject to Federal income taxes 10/............. | 157,863 47,19 6,355 & 462 3,983 29,463 66,481 
psued CbGt nav ck cackucccskcsswsdativisasiciwiddine ee 4g ,179 6,356 h ,hée 4,072 29,463 66,785 
Footaotes at emi of Section II. 



















































































Ke Treasury Bulletin 
TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1957 
Section I.- Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 
enout 523 Imeurance companies U. 8. Government ng ae 
Iseue outetand- 6,59 mutea) investment ‘ aepe 
ing commercial savings 312 561 fire, accounts and s/ 
(Tax status 9/ is shown in parentheses) venks 2/ 3/ | jon 2/ life casualty Federal Reserve 
end marine Banks 
Treasury bills: 
Regular series... ......-e+esececeee++( taxable) 23 ,653 3,180 188 251 12h 196 19,114 
Tax anticipation series........ oseee+( taxable) 4 502 0K 35 4 27 5 3,400 
Total Treasury dills........sssseceeeceeees 28,155 4 085 223 292 | 151 891 22,514 
Certificates of indebtedness: | 
3-1/44 October 1957-D..............( taxable) 318 4g 16 1 4 - 248 
3-5, December 1957-E.. ++++0( taxable) 9,971 38% 2k n 16 1,975 1,561 
3-3/8 February Mb é desas oeeeeee( taxable) 10,851 1,662 63 53 43 5,700 3,332 
3-1/2 april 1958-B......05- +++ o( taxable) 2,352 730 21 7 6 1s 1,433 
u August 3 «.-:-1958-C.......... «+++s( taxable) 10,586 943 51 15 29 6,817 2,732 
Total certificates of indebtedness...........- 34,077 3,768 175 86 137 20 ,606 9,305 
Treasury notes: 
1-124 October 1957-EO...... eeeeeee( taxable) 4g 18 1 - 2 - 28 
1-1/2 April 1958-BA.......+++++-( taxable) 383 154 * * 9 . 220 
2-7/8 June 1958-A......+.0+0+++( taxable) 4,392 1,301 120 10 uu 389 2,461 
1-1/2 October 1958-BD.......... ++ (taxable) 121 68 . - 4 - 4g 
1-7/8 February 1959-A..............( taxable) 5,102 3,079 32 1 204 26 1,760 
1-1/2 April 1959-BA.... 2.0... ---( taxable) 119 & * - 4 - 27 
A-1/2 Octoder  1959-BO.......+.+00- (taxable) 9 51 * . 8 - ko 
1-1/2 April 1960-BA.... 2000. -- (taxable) 198 139 * . 15 - hh 
3-1/2 May 1960-A eoseese( taxable) 2,406 1,009 89 6 TB 360 869 
A-1/2 October 1960-BD.......eseees (taxable) 278 18 . * 23 - 70 
1-1/2 April 1961-BA.....++. +e+e( taxable) Leh 104 1 1 6 - 33 
4 August =: 196 1-A.......... +++-e( taxable) 2,608 1,017 101 3 50 262 1,175 
l-1/2 October 1961-BD........-0+0. (taxable) 332 221 5 20 2 - Ts 
3-5/8 Fetruary 1962-A...... heasad --( taxable) 647 131 10 . 22 366 118 
1-1/2 April PEs dccccceesees (taxable) 271 158 7 12 6 - 89 
Total Treasury notes.......sccccceeccescrerens 17,149 7,720 367 53 549 1,403 7,058 
Treasury bonds: 2 
2-1/2% March 1956-58..... Regechne (taxable) 1,449 509 19 2 26 39 854 
2-1/s September 1956-59.......... «.+( taxable) 3,819 2,643 32 7 or 35 1,007 
2-3/8 March 1957-59... Beoned (taxable) 927 435 2 1 10 343 126 
2-3/8 June 1958... 0.6.0. eeeeee-( taxable) 4285 2,082 51 7 218 16 1,870 
2-3/6 June 195863... .csccees (pertially) 919 TH6 * . 36 * 136 
2-1/2 December 1958......... oseeees( taxable) 2,368 1,316 32 5 66 21 928 
2-1/6 June BADER ooo de scence .-( taxable) 5,270 2,491 257 8&9 3s 560 1,561 
2-1/e December 1959-62...........-. (taxable) 3,459 1,237 9 9 215 739 1,068 
2-1/8 November 1960..... re te ~--( taxable) 3,806 2,796 26 1 91 19 873 
2-3/6 December 1960-65........ ++-(partially) 1,485 1,305 * * 52 * 127 
2-3/4 September 1961................( taxable) 2,239 1,231 146 31 135 ke 654 
2-1/2 November 1961............- + (taxable) 11,177 7,308 383 38 453 177 2,823 
2-1/2 June 1962-67... -000+0-( taxable) 2,1 ThT 2h6 223 123 271 503 
2- August 1963 ..4.0-eeecescees( taxable) 6,755 4 554 251 29 251 hl 1,629 
2-1/2 December 1963-68.......... -+-( taxable) 2,82 567 527 308 203 426 790 
2-1/2 June 1964-69...... oveceee( taxable) 3,748 701 989 389 177 bhi 1,052 
2-1/2 December 1964-69.........+++- (taxable) 3,823 677 680 531 132 522 1,281 
2-1/2 March 1965-70.....++++00--( taxable) 4,708 438 671 887 146 1,231 1,335 
2-1/2 March 1966-71... ...-0+0+--( taxable) 2,953 1B 319 196 91 699 876 
2-1/2 Jue 1967-72... see «oee+e( taxable) 1,859 8h 179 8s 50 145 1,317 
2-1/2 September 1967-72........-.- . -( taxable) 2,716 1,302 163 13 102 215 gee 
2-1/2 December 1967-72......+++++ . -( taxable) 3,768 122 15 185 110 227 3,009 
3-1/s June 1978-83 ....0++++ «+++ (taxable) 1,605 50 83 79 38 Lbs 1,216 
3 Fetruary 1995........ Cadese .-( taxable) 2,783 80 285 21s 107 161 1,898 
Total Treasury bonds............++6- hsesdeaces 80,778 33,592 5,567 4,019 3,234 6,512 27,855 


























Footnotes at end of Section II. 


(Continued on following page) 
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November 1957 %3 
TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1957 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Held by 
Iesue amount 523 Insurance companies U. S. Government| all other 
( 9/ ie shows ) me al ial uel 561 f ; pore a — 
Tax stat 1 4 the: ce ire, accoun' 
ax status s n parentheses banks 2/ 3/ tasks @/ ol casualty, Federal Reserve v 
and marine Banks 
Panama Canal bOMdS.........cceccceceseseeeeeso(Wholly) 50 9 - - 1 - 4o 
Guaranteed securities: 8/ 
Federal Housing Administration deben- 

WUNOMsn soc 0c sagedswsscccespegntne sale anes 108 7 2h 12 1 51 BR 
Total public marketable securities........sssseseeees| 160,317 49,179 6,356 h, 4, O72 29,463 66,785 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollers) 
Held by investors covered in Treasury Survey 
Total 
Iesue amount 523 Insurance companies U. 8S. Government | Held by 
Se | SF, | cat arene Fo ge 
Tax stat ts shown in the: 1 commerc 1 fire, -accoun 
(Tax status 9/ is parentheses) ng banke 2/ 3/ — ree casualty, Federal Reserve 
end marine Banks 
United States savings bonds: 
EE EE Tia eos cbeectecasckecseseboons +++ (taxable) 37,88 ~ . . - 2 37,882 
adhe . (taxable) 1,528 225 3 1s 54 of 1,233 
. -(taxadle) 8,060 436 288 129 216 10 6,981 
etbas Beh discccscccdecoves rir. | 3,600 - - 7 - * 3,600 
Beories J S/..cccscccccccccccscesccccccccc( CAxbhe) 192 * * 3 9 1 719 
Series K..ccccccccccccccccecscecccesccece( taxable) 2,158 2 39 8 33 5 2,071 
Total United States savings bomis........sssceeees 54,021 663 329 153 313 ig 52,545 
Other U. S. securities: 
Depositary DOMmds........ccecccccceccescee( taxable) 194 19h 6/ * - - ~ - 
Treasury bonds: 
Investment Series A........seseeeeess( taxable) 832 177 12 2hk 29 100 171 
Investment Series B.......+.s+++ee+++( taxable) 10,052 143 1,093 2,2h2 209 3,026 3,339 
Total other U. S. securities........ bececdsocssaue 11,077 513 6/ 1,205 2 486 238 3,126 3,509 
Total public nonmarketable securities........ssssecses 65,099 1,176 6/ 1,534 2,639 551 3,145 56,054 
































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 


(Per Values - in millions of dollars) 


























































































































Belé by investors covered in Treasury Survey 
Total I jes Hela by 
les , 6,598 523 _ Pie Government all ott 
outetem’~| commercial peaso-ond 322 561 fire, accounts and pareetane 
(Tax status 9/ is shown in parentheses) ing vanks 2/ 3/ —— ke 2/ life coneatia Soherel Recerve &/ 
Banks for cooperatives: 
3-1/8% September 1957 (Ded refs ble) 33 ° 3 1 * . bs 
33/8 October 1957 (Debentures). .( taxable) 48 9 5 ° - - 34 
3. November 1957 pera gt ae 51 nu 9 . - - 30 
4-1/8 March 1958 (Debentures). .( taxable) ry) 3B 6 - 1 - 26 
Total banks for cooperatives seourities....... 179 &o 23 1 1 - 113 
Federal home loan banks: )3/ 
3.70% September 1957 (Notes).......( taxable) 146 20 6 2 2 - 116 
3.70 Octoder <4 eer dnas - (taxable) 138 22 5 2 1 - 108 
3.95 January Botes).......(taxable) 105 17 2 1 * - 85 
4.30 Fetruary 1956 (Hotes)...... .( taxable) 148 ak 8 . | 3 - 12 
4-1/8 March 1958 (Hotes).......( taxable) 183 30 9 * | 1 - 143 
Total Federal home loan bank securities....... T20 12 31 5 7 - 565 
Federal intermediate credit banks: 
Debentures. ..ccccccecccccccccecevsces (taxable) 963 218 68 ls 3 - 649 
Federal land banks: }4/ 
1-3/h$ October 1955-57 (Bonts)....(taxable) 215 101 1 es . : 102 
3-7/8 Fetruary 1956 ++ +-( taxable) 140 37 7 1 1 1 93 
2-3/8 May 1958 (Bonds)....( taxable) 131 47 8 7 3 . 66 
3-7/8 Mey 1958 «=. (Bomiin)....(taxadle) 78 25 3 1 1 - 48 
4-3/8 July 1998 «=. (Bonde)... .( taxable) 123 27 8 2 2 - Bh 
2-1/8 November 1958 (Bonds)....( taxable) 1& 106 3 1 7 - 67 
2-1/8 May 1959 (Bonde)....(taxable) 7 43 5 - 2 - 21 
2-1/6 February 1960 (Bonds)... .( taxable) ws Th 3 * 1 - 46 
2-1/2 Jme 1960 (Bonds)... .( taxable) 106 5 7 1 2 . ko 
s May 19ée (Bonds)....( taxable) 125 22 9 2 * - ge 
h-1/8 February 1967-72 (Bonds)....( taxable) T2 3 8 5 * - 56 
45/8 July 1969 (Bonds)....(taxable) 60 3 9 1 1 - 47 
3-172 May 1971 (Bonds)....( taxable) 60 2 7 a 2 - 48 
3-7/8 September 1972 (Bonds)....( taxable) 10 1 6 4 1 - 97 
Total Federal land bank seourities...........- 1,600 Shh 91 28 27 1 908 
Federal Hational Mortgage Association: 
k-1/8% September 1957 (Debentures) .( taxable) 200 35 19 2 1 1 wal 
2-1/2 January 1956 (Notes)......(taxable) 570 309 13 2 2 - 2hk 
a February 1958 (Debentures) .( taxable) 250 ba) 25 5 1 3 161 
4.10 = March 1958 (Debdentures) .( taxable) 200 ae 20 - 3 - 136 
4.05 0860 April 1958 ee 200 29 2 2 1 1 154 
a-1/h May 1958 (Debentures) .( taxable) 100 21 1 1 * 1 70 
4-3/8 July 1958 (Debentures) .( taxable) 165 45 9 - * 2 108 
Total Federal National Mortgage Association “sh psi! 
WOCUTICIOB. . 6. cccccscececeees Scocccecocesece 1,685 535 105 3 9 - 1,014 








Liz. =< 


rer & 


Includes certain obligations not subject to statutory debt limitetion. 

For amount subject to limitation, see page 1. 

Excludes trust departments. 

Includes trust companies and, beginning with figures for July 1gs9, 
stock banks. Previously, those banks vere 

reported as « separate classification. 

banks and insurance companies not reporting in the 


United States savings bonis, Series E, F, end J, are shown et ourrent 
They vere reported at maturity value by the benke 
end insurance companies inclufed in che Treasury Survey but have been 


- & GS 


imposition of Federal income taxes on income derived from then. 
"Wholly" tax-exempt securities are those with the income exempt 
from both normal tex and surtax. “Partially” tax-exempt securities 
those with the income exempt from the normal tax except that in 
the case of partially tax-exempt Treasury bonds, interest derived 
from $5,000 of principal amount owned by any one holder is also 
“Taxable” securities are those with the 


imoome subject to normal tex end surtez. 

Includes Federal Housing Administration debentures; see footnote lu. 
A emall indeterminate amount of these debentures is partially taz- 
exempt. 

Imolufes only publicly offered issuss. 

The proprietary interest of the United States in these banks ended 


Lees than $500,000. 
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MARKET QUOTATIONS Of TREASURY SECURITIES, SEPTEMBER 30, 1957 








Current market quotations shown here. are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to issues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 











































































































Amount Bank discount Amount Bank discount 
TE ee — ee Pi — Seete |e | i | Chaney 
(millions) = | last month (millions) _ last month 
Regular series Regular series - (Continued) 
$1,599 7 10/3/57 3.7% +.65% $1,801 9/5/57 12/5/57 3. - 
1,600 WG 7 10/10/57 3.15 +205 1,802 9/12/57 By 4/4 . - 
1,601 1/18/57 10/27, 3.15 +.07 1,600 9/19/57 12/19/57 3.86 : 
2,600 1 7 Dv 7 3.15 +.03 1,602 9/26/57 12/26/57 3.46 ° 
,700 1/57 10/31/57 3.35 “0% Tex anticipation series 
1,700 8/8/57 11/7/57 3.8; +11 $3,002 T/3/sT 3. =. 
1,700 ahs 7 11/14/57 31a +.12 | aes ba | we ~ 
Lm = 7 7 3:2 +.05 Other series 
1, 7 11/29/57 3. 00 
$1,752 | Gfer/st | 8/15/38 | 3.998 | --es 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nis) 
outetand ing Description — a oa 
date Change from To Change from 
(millions) Bia last month maturity last month 
$318 3-1/6 - 10/1/5T-D 2 . > 
9,972 35/8 - w2 ve 8/1, Pe -.01 we +.1% 
von Ey ~ . 2 : 99-25 +.01 - += 
‘ ni « 99.2 +.02 3.97 ° 
11,519 4 ~ paige? aa 99.29 -.08 &.10 +18 
Footnote at end of Table 5. 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nis) 
Amowt Price Yielé Price range since first treded 2/ 
ut- Iesue 
. Description “3 rai pe ents High low 
(millions last eaturity | last Price Date Price Date 
_month month 
$4,392 | 2-7/6 - 6/15/58-~ 99.05 +.03 4.10% d 2/ 100,22 2 98.16 w/z 
5,02 |1-7/ - 2/afbe 97.09 +.03 3.9% +.05 4 100.21 ite 29 rR 
me | Ry) Ba |e | tk | | UB | tee | She) Ba | Speer 
’ * “ . @e . +. ° * 
6h7 =|3-5/8 - 2/15/6e-a 98.30 "8 3.89 +.lh 5/1/57 100.02 stem 38:30 9/30/57 
2,001 |% - 8/15/6e-3 &/ 99.30 - 4,01 - 9/26/57 100.0% 9/18/57 99.30 9/30/57 
ko «j|1-1fe - ie ey - V . 10/ 100,12 9 gu 6/2/53 
383 |1-1fe - 4&/1/56-zA 98 +08 3.61 +.09 4/1/53 100.00 y 93.16 6fa 
#21 |1-1f2 - 10 » 3) 97.30 +.06 3.63 -.02 10/1/53 99.28 ys 9.02 10 
lg j|1-1f - & “EA 96 +.10 $. -.10 4/1/54 99.20 5 95.08 2 
99 | 1-1, - 10/1/59-m 95.28 +h 3.66 -.15 10/1, 98.18 10 9.08 12/18/56 
198 ay | - yy a 9h .16 +. 3.83 -.08 on 96 .Oh a 93.00 2 
m ine oie | Be lcs | ie | ce | Nag | Rs | im | Re | BA 
sy 1-1 - -EA 7 + é -. e 4 
332 «|i-fe - w/ifi-w 90.28 +.06 3.99 -.01 10/1, 92.10 2/8/57 90.06 6/21/57 
438 «6|1-.fe - 8/1 /62-EA 89.18 +.10 4.09 -.0h &/1/sT7 91.00 4/11/57 68.18 8/13/57 



































Footnotes at emi of Table 5. 
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Table 4.- Taxable Treasury Bonds 
(Price decimals are 32nis) 


































































































amount Price Tiela Price range since first traded 2/ 
poner a Description Change Change Teoue High low 
(millions) Bia from To from date 
lest anturity —. Price Date Price Date 
$1,449 | 2-1/28 . 3/15/56-58 99.10 +.01 4 .Obg +166 6/efar | 110.22 2/8/x6 97.10 6/1/53 
3,818 | 2-1/6 - 9/15/56-59 96.2 +.05 3.99 -.02 2/ifes | 107.16 4/6 /e6 95.0% 6/2/53 
se 2 BE | ae | ce | AS | ce | AR ee | om | eS | ae 
¢ - - + . +. - 
2'368 2-172 - 12/5/58 98.05 00 4.09 +.10 ahiles 103.24 4/29/54 97.0% 6/1/53 
5,270 | 2-1/s - 6/15/59-6e 92.22 -.0% 3.97 105 6/i/as | 104.20 6/6 /u6 91.30 Tie 
3,458 | 2- - a 92.18 +.01 3.8 ‘ ce nine 104.21 4/6 /u6 91.18 T/es/57 
i i a ae sar | ayes | wae ae | seco vest 
9 - - e -. ° +. e 
11,177 | 2-1/2 - u/s 9 00 -.1b 4.10 +.15 Fy 103 .00 4/30/54 93.20 t/e2/57 
2,18 | 2-1/2 - 6/15/62-67 90.0% -.02 3.72 +.01 5 108.12 4/6 /a6 88.10 6/20/57 
6,755 | 2-1/2 - 8/15/63 92 .22 -.04 3.90 +.03 wiser 100.15 12/10/54 91.16 t/e2/57 
va lime > eee | Pe |e |e | te | S| mes | ee | BR | pee 
, * i - . 3. +. 5/33 107.25 ° 
3,823 | 2-1 -  12/15/64-69 86.30 -.20 3.85 +.08 9/15/63 | 107.2 4/6/06 86.10 6/20/5 
4,708 | 2-1/2 - 3/15/65-T0 86 2h -.2h 3.6 +.09 2/ifes | 107.23 4 /6/a6 86 .06 6/21/57 
2,953 | 2-1/2 - 3/15/66-71 86.18 -.28 3.78 +.09 wz/ifer | 107.22 4 /6/e6 66.0 6/21/57 
1,857 | 2-1/2 - 6/15/67-Te 86.16 “1.00 3.71 +.10 nm 106.16 hk /6 a6 86.0% 6/21/57 
2,716 | 2-1/2 - 9/15/61-Te 86.06 -.26 3.71 +.08 10 109.08 4/6/46 85.20 6/21/57 
3,766 | 2-1/2 - mwfsft-te 5/| %%.10 “1.08 3.69 +11 n/s/ss | 106.16 b /6 [a6 86.00 6/21/57 
rf [ian 2 Re Hl BR | wg | 38 | ug | BA Be | BR | Be | Use 
. - - ° + - - . 
2,783 13 - 2/15/5 7/ EN +.22 3.56 -.08 2 ye 101.12 6/8/55 86.28 6/21/57 
Table 5.+ Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nis) 
Price Yiela Price range since first traded 2/ 
cmowmnt . 
out- Description Change Change Issue High Low 
tuanisen ) = lest -- lest oa a 
ons 
panne A je Price Date Price Date 
$919 | 2-3/e$ - 6/15/58-63 99.06 ~.06 2.90% +.03% 6/15/38 | 127.0% 1/15/s6 99.06 9/30/57 
1,585 | 2-3/s - 12/15/60-65 98.20 -.1s 2.9% +.06 12/5/38 | 119.00 1/25/s6 98.20 9/30/57 
1/ Not quoted on September 30, 1957. k/ Redeemable on February 15, 1960, at option of holder upon 
2/ April 1953, prices are closing bid quotations in the over- 3 months’ notice. 
the-counter market. Prices for prior dates are the mean of closing 5/ Inclufed in the average of taxable Treasury bonds due or call- 
bid and ask quotations, except that before October 1, 1939, they are able from 10 to 20 years begimming April 1, 1953, as shown unier 
closing prices on the Hew York Stock Exchange. “When issued" prices "average Yields of Long-Term Bonds.” 
imcluded in bietory beginning October 1, 1939. Dates of highs and lows 6/ Amount iseued on October 1, 1957, was $657 millioa. 
in the case of recurrence are the latest dates. 1/ Incluied in the average of taxable Treasury bonis due or callable 
3/ Redeemable on August 1, 1959, at option of bolder upon 3 months’ notice. 20 yeers ani efter, as shown under “Average Yields of Long-Term 
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50 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 
(Im thousands of dollars) 
Duige Total e Individual income tax ani employment taxe 
Fiscal year reoeipte pee a i si ty | imoome —y Individual a ; 
oma | re to bulg Teeorani | Protite ee tS ee ee ee 
yovenue yoeesy tomes ay a withheld 3/ | ebility a meat ingurance 
IG. .ssesesere 39,448,607 +491,,575 38,957, 10,85 ,352 19,797, 7, 26% ,332 9,888,976 1,873,401 548 ,038 22: ,135 
- |52,106, +660 , 409 50°05, 6B6 14,387,569 | 26,62h, 9,907,539 | 13,089,770 2,810,789 579,778 298,992 
65,009, 11,345,060 | 17,929,087 3, 58% ,025 620,622 259,616 
69 ’ 11,403 ,9h2 21,132,275 3,816,252 628,969 2B eke 
69,938, 10,736,578 | 22,077,113 218,520 | 605,221 | 263,862 
10,396,680 | 21,253,625 4/ | 5,339,573 4{ 600,106 8/ 279,986 
11,321,966 | 24,015,676 6,336,805 634,323 32h 656 
12,799,067 32,865,172 616,020 330,034 
















































































1957T-Jenuary... | %,881,537 - 4,861,437 \ 2,190,990 1,190,108 21,165 ho ,2k2 

Fobruary.. ,135 ¢ 7,276,135 445 ,039 5,868,238 ,iée 4, T34 393 »7TH% 269 ,886 

Maroh..... |12,950,018 - 11,950,018 1,327,332 3,559,680 8a6 819 2,652 ,835 kg 861 10,166 
April..... | 5,807,067 -1,618 5,808,686 520,228 4,280,924 3,166 ,5e 1,097,892 14,939 1,512 
Le Ae port +1,818 1386, 502 ,081 5,899,229 027 ,230 & , 787 , 465 83,13 1,400 
Jume....++ |12,328, P -32 12,328,919 6, 722 , 46s § 659,900 1,768,123 2,836,144 52, 1,586 
July...... 3,305,723 - 3,305,723 540,623 1,682 , 73 269,019 1,393 ,60e 19,359 TH 

August. ,259, 6,259,360 355,877 808, 739 4,596,167 83, 882 
Fiscal year = Estate and ae Other excise 
< tax §/ Gist tame exeiize Alcohol Tobacco Documents Manufacturers’ | 
Sout ete. 2/ aan yy oe y 

GH. seseeeee 266 706 ,227 7,598,405 2,219,202 1,328,465 4,050,738 Bh 648 2,265,182 1,720,908 

+) Sees - 729,730 8,703 ,599 2,546,808 1,360,396 4 , 776,395 93,107 2,840, ,ohe, 

U, Peer ° 833,147 8,971,158 2,549,120 1,565,162 b ,856 ,876 8h ,995 2,24 ,k09 1,987,472 

pps Pe - 891,268 9,986,126 2,760,925 1,654,912 5,510,260 90,319 3,358,797 2,061,164 

GBR. c.cresene - 935,122 9,532,222 2,797,718 1,580,512 5,153,992 90,000 3,127,465 1,936,527 

WDB .osevcceee - 936 ,267 9,210,582 &/ 2, Ta2 , Bho 1,571,213 k , 7615843 12,049 3,177,160 1,492 ,633 

19. seveveee 1,171,237 10,008 ,195 2,920,57% 1,613 ,497 5,501,333 114,927 3,777,999 1,608,497 

WT oe oseeseeee 1,377,999 10,637,544 2,973,195 1,67%,050 5,924,062 107 , 546 & ,098 ,006 1,718,509 

1957 -~Jenuary.. 120 ,236 855 , 662 186,014 150,989 87,152 
Petruary . 91,859 87% ,133 196 ,509 132,239 1,240, 49% } 26 ,266 1,119,398 hho ,005 
March... 131,549 931,272 230,578 s 260,023 
April... - 1ge ,468 811,645 213,709 133 ,089 43,529 
May ..++s - 160,915 96% , B46 2he , 546 1,305,962 28,302 1,102,062 416,303 
Jume....- 101,655 87s 59% 256,719 141,501 197,175 
July... ’n 2h3, 146 ,335 109,814 
August... - sal 365 (268 241, 157,373 1,349, 740 

Source: Internal Revenue Service reports for detail of collections ty type month in which the depositary receipts are issued to the taxpayers. Re- 
of tax; 4aily Treasury statement for buiget receipts from vieed accounting procedures effective July 1, 1954, extended the same 
revenue through the fiscal year 1952, and the monthly statement of re- practive to Internal Revenue Service collection reports. 
ceipte and expenditures of the Government for receipts thereafter (for 2/ Monthly and fiscal year 1957 figures include social security tax on self- 
explanation of reporting bases in these publications, see page II). employment income, vhich is levied anf collected es part of the individual 
Certain detail by type of tax is available only from returns filed with jncome tax beginning with the taxable yeer 1951. Prior fiecal year figures 
the Internal Revenue Service. The figures shown inclute collections for exclude this tax, om the basis of estimates Degimning 1952 (see footnote 3), 
credit to special accounts for certain island possessions, as reported end it is included under “Old-age ani disability insurance.” 
by the Internal Revenue Service. Beginning with the fiscal yeer 1955, 3/ Im Internal Revenue Service reports begiming January 1951, current collec” 
they inolude the amounts of tax collected in Puerto Rico upon articles tions have not been separated as to type of tax but the breskiown show for 
of merchandise of Puerto Rican manufacture coming into the United States. fiscal years is based on estimated made in accordance vith provisions of 
Figures for 1954 have been revised to the same basis. Figures for pre- See, 201 of the Social Security Act, as amended (42 U.8.C. 401), for trans- 
vious years include only amounts collected at ports of entry into the fer of tax receipts to the trust funds (see “Buiget Receipts ani Expendi- 
United States. tures," Table 1). 

}/ Differences between the amounts of internal revenue reported by the h/ Degiming vith the fiscal year 1995, collections shown inclule undistributed 
Internal Revenue Service as collections for given periods and the amounts depositary receipts and unapplied collections. For excise taxes these receipts 
reported in Treasury statements as buiget receipts for the same periods are included in the total only. Total collections inclute “Taxes not other- 
arose because of differences in the time vhen payments vere incluied in wise classified " (see Table 2). 
the respective reports. Tax payments are ulead in receipts 5/ Budget receipts for 1956 were reduced by $3,566 thousand representing tax 
when they are reported as credits to the ount of the Tr of the collections trensferred to the Government of Guam pursuant to the act approved 
Maited States. Prior to July 1954, they were inoluied in Internal Revenue August 1, 1950 (6% Stat. 392), but this amount wae included in collections 
Service collection reports after the returns to which they applied hed been reported by the Internal Revenue Service. Beginning with 1957, such collec- 
received in internal revenue offices. Under procedure begun in 1950 with tions are excluied also in Internal Revenue Service ° 

Repealed for yeare ending after Jume 30; 1945. Begiming 1951, included 


taxes and y under "Miscellaneous excise taxes." 
Treasury depositaries ani the depositary receipts, as evidence of such 1/ derail 19 reported by quarters beginning vith the fiscal year 1956. 
are to p Preliminary. 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 





DOLLARS 
Billions 

Total® 

Fiscal Year 
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° 
DOLLARS DOLLARS DOLLARS 
Billions Billions Billions 
46 — 46 22 22 
Individual Income Tax and bo ____ Corporation income ___ 
mes Ot. Employment Toxes * 0 a sa and Profits Taxes 20 
42 I 42 18 nt 18 
40 —j 40 16 16 
38 38 14 14 
36 36 12 12 
34 kad 10 10 
32 32 8 8 
30 30 6 6 
28 28 a 4 
26 — 26 2 2 
i——i 24 - 
» : ° 4547 ? 
e 6 6 
2 2 Estate and Gift Taxes 
4 a 
20 —j20 
2 2 
18 18 
° - - - : ; ; , ° 
16 16 . 943 ‘45 47 49 51 53 55 7 > 
14 14 
4 
12 12 
2 
10 —+ 10 Oo 0 
1943 “45 a7 ‘49 “St 53 "55 57 
8 - — 8 & 8 
al ¢ Other Excise Taxes * 
6 o y " y 6 
4 = 4 Z 4 Z 4 4 4 
Z 4| 
vA 
2 - y -Yi 2 2 2 
MAY 
° 043 °45 #47 «49 5 "33 «'55~=O ST? Le] 01943 45. 47 “49 “51 "53 55. ‘57 
* seginning with the fiscal year 1955, includes undistributed depositary receipts and unepplied collections, The whole amount of such receipts 
for excise toxes is included under “Other excise taxes.” 
B-165-P-4 


Office of the Secretary of the Treasury 








52 





INTERNAL REVENUE COLLECTIONS 


Treasury Bulletin 





Table 2.- Detail of Collections by Type of Tax 


(In thousands of dollars) 





Type of tax 








Corporation income and profite taxes.......sccsscccesscevecsees 





Individual income tax and 








Income tax not withheld 


eee rere eeeenereee 


Income tax vithheld ani old-age and disability insurance: 2/ 
Received with returns.. 
Undistributed depositary receipts 9). cdgat chub auabotee 

Railroad retirement: 

Received with returms......cccsececes 


COCO OOOO HOHE HH EH HEH EET EEe 


ar eee Seoeateioe sensi ee 
lopment IMSUTONCE... 1.2 sececececscess 






Total individual income tax and employment taxes........+++ 


Batate tax. .cccccceveseveseseccsesesesevcsesesssesosesseesssoss 


GILE COB crcccccseseccccsccccccesecs 


COCO HH HEH OF e Tee Ee 


Excise taxes: 


Taxes not otherwise classified 5/........ssseseseeesess 


Alcohol taxes: 
Distilled spirite (imported, excise)........ssesesceess 
Distilled spirits (domestic, CMB120) 0 ccc cddvcdcoséeates 
Distilled spirits, rectification tax.......... 
Wines, cordials, etc. (imported, excise).. 
Wines, cordials, etc. (domestic, excise)...... ee 
Dealers in distilled spirite; rectifiers; 
manufacturers of atills (special taxes)......... 
Stampe for distilled spirite intended for export.. 
Case stamps for distilled epirite bottled in boni. 








Brevers; “dealers in beer *(qpectal teessajeecseseececees oa 
Total aloohol takes... cccsccccssccscesecesecesecesetese 


Tobacco taxes: 

Cigars (LewwENe dae ccéc ddd cobs ob0cbec cbs cencese chee deeece 
Cigarettes io. 

Cigarettes 

Gmull .. ccc ccceccsecscccescescesececccsecsasesececececes 
Tobacco (chewing emf amoking)....2-.cessseseccsescceess 
Cigarette papers aml tubes... csccesccececccesccecesese 
Leaf dealer penalties, O66... cessecccecccescesereeceece 
Cigarette and cigar floor taxe®......csssesececececeecs 


eee Ue COPS ee eee eee eee 


PERO OER EEE EH EE HEHE EHE EEO EOE OE 


Total todeaccd COMO... ccsceseccceseseseseeesesesuesess 


Other excise taxes....... 


CPR e eee eee eeeeee 


eale of stamps.....++. 


eeeeeereree 


Total received with returns and 
Undistributed depositary receipts 
Unapplied collections.... 


eerererereee 


CORREO EERO RHE H Ee HEH ET eeee sees 


eee er ewrererereee 


Total @xC1ee tAKOS. cs ccecccrsenccesesecs 


Total collections reported by Internal Revenue Service......... 


Adjustment to buiget receipts 6/.......secececsceeeree 


eeeeeeere 


Budget receipts from internal revenue .....c.cessescccseceresece 



















































































year First 2 months Second month 
ewe of fiscal yeer of fiscal year 
1 1 1957 1 1957 1958 
926 a = 928 (August 1956) (August 1957) 
21,298,522 | 21,530,653 1,168,455 896 , 100 351,564 355,477 
11,830,260 | 12,799,067 59% 02h 397,128 137,249 128,109 
29,260,756 | 32,068,363 | 7,270,600 8,542, 1h2 5,953 ,600 6,728,531 
563,432 796,810 |-1, + 787,050 +2 552,373 -1, 752,410 2,132,363 
628, 73 615,828 67,558 92 ,033 6h ,022 79,992 
5,580 1ge 37,222 10,907 17,38 3,589 
32h ,656 330, 03% 2,461 1,636 Th 882 
h2 633,426 | 46,610,293 | 6,184,816 6,492,473 & 420,585 & 808, 739 
——————__ ————SS————_—_—_SS_= <&U 
1,053,867 &/ 1,253,072 226,031 251,560 109,761 127,321 
117,370 124,928 2,810 2,930 1,932 1,220 
267,037 S'la 4O,OTh hh, 21,412 21,148 
1,756,298 1,789,807 248 ,606 251,343 130,098 132 ,837 
2k 38% 23,521 3,060 2,861 1,593 1,392 
5,259 5, 479 62 720 319 4Ol 
61,321 81, 9 2,@lr 12 ,602 6,571 r 6,711 
15,651 16,581 9,675 r 8,876 1,989 r 1,886 
0 é 3 . . . 
765 ,¥e1 758,067 163 ,613 r 161,383 G2 268 r 76,432 
5,134 5/085 2,703 r 2,612 606 r 595 
2,920,57% 2,973,195 480,397 485 ,326 2hk 857 241,403 
bb , 982 bh 616 6,51% 7,896 4 ,308 4 227 
58 43 9 4 4 
6 7 2 * 1 
1,549,039 1,610,901 27% 342 292 ,643 150,597 151,402 
3,822 3,665 560 552 334 330 
14 ,870 1s ,019 2,405 2,499 1,359 1,327 
622 590 131 105 Te 78 
7 8 1 3 ° 3 
91 1 o . = 
1,613,497 1,67% ,050 283 , 962 303 , 708 156 ,675 157,373 
5,501,333 5,924,062 | 1,199,227 1,459,554 1,108, 760 1,349, 740 
10,035,404 | 10,571,307 | 1,963,585 2,248,587 1,510,2 1, 748,517 
-31,776 Girton | “237259 -330,533 “Bi0/hBs = 785,66 
567 1,833 10,805 2,620 10,339 2,410 
10,004,195 | 10,637,564 | 1,737,132 1,920,67% 910,148 965 ,26% 
5,269 15,462 32,17 2,325 7,97 1,339 
75,112,649 y 80,171,972 xy 9,373,417 9,565,082 5,801,937 6 ,259 ,360 
-3 566 uv -32 > bad - - 
75,109,083 80,171,939 p| 9,373,417 9,565,082 5,801,937 6,259,360 























Source: 


V/ 
2/ 


3/ The amount of depositary receipts issued during the period lees the 


Internal Revenue Service reports for detail of collections by 
type of tax; monthly statement of receipte and expenditures of the 
Government 


for receipte from internal revenue. Certain deteil 
by type of tax is available only on the basie of returne filed with 


the Internal Revenue Service. 


reported by the Internal Revenues Service. 


Includes social security tax on self-employment income, which is 
levied and collected as part of the individual income tax. For 


estimated fiscal year treakiiown, see Table 1. 
For estimated fiscal year breakdown between 
sccial security taxes, see Table 1. 


The figures shown inclufe collections 
for credit to special accounts for certain island possessions, as 


income tax withheld and 


cst 2 * 


emowt received with the returns end distributed by clase of tax. 


In the case of excise taxes, 


it ig not possible to classify the 


depositary receipts by type of tex until the returns ere received. 
, the amount of such widistributed depositary receipts 


fe included only in the totel of excise taxes. 
fie@ in the amount of $19,361,000. 


acquired property. 

See Table 1, footnote 1. 
See Table 1, footnote 5. 
Less than $500. 
Preiiminary. 

Revised. 


Incluies edvance payment of estate and gift taxes not further classi- 
Includes widentified and excess collections end profit from sale of 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 


















































Total Paper money 
End of fiscal open an Kee Gola per Poa 
c - = ury 
alten a tion 3/ poser — Siivtr- | notes of United Peters | Reserve National 
money r nanan 1890 States serve Bank bank 
3/ notes notes notes 4/ notes &/ 
Bo o0-000 sted sees Scteah 27,156 25,661 41 2,177 1 321 22,760 27% 86 
$s 0 +50in0e>dhatnedens Pe 27,809 26,231 39 2,092 1 318 23,456 2k3 81 
1952. pocegeesyncaneass<il 29,026 27,348 38 2 ,088 1 318 2h ,605 221 17 
Micsossees nnn dbodahe ED - 30,125 28,359 37 2,122 1 318 25,609 200 B 
WP vcveccccceset Mhadeenke send 29,922 28,127 35 2,135 1 320 25,365 180 70 
WW55.ccrccsees eseccenensdewes 30,229 28,372 34 2,170 1 319 25,618 163 67 
1956.. opageeessedunes 30,715 28,767 33 2,148 1 318 26 ,055 147 64 
RS jenakuaen 31, 29,040 33 2,162 1 321 26 ,329 133 62 
1956-Decomber....s.e+seesecees 31,790 29, 763 33 2,173 1 316 27,038 140 63 
UGSTWJaMuary...ccccececccccees 30,614 28,623 33 2,033 1 304 26,051 138 63 
POWURET < cccrccccvcecoces 30,575 582 33 2,039 1 309 26 ,001 137 62 
March......ss0- Wwavdianel 30,585 28,585 33 2,065 1 315 25,97 136 62 
April...... er Teer of 30,519 28,499 33 2,099 1 315 25,855 135 62 
WP cece odes OS Be 30,836 28,807 33 2,164 1 322 26 ,093 133 62 
Fe EE. POOL EOS 31, 29,00 33 2,162 1 321 26 ,329 133 62 
Di cnicictnsrade cadeeseh 30,933 28 ,883 32 2,113 1 318 26 ,225 131 61 
MIR. ods.ncétcceccdncaet 31,133 29,073 32 2,110 1 319 26,420 130 61 
Septomber......sesesecees 31,073 008 32 2,108 1 317 26,354 129 61 
Coin 
in 
End of fiscal Total Standard Subsidiary Minor pe 
year or month coin silver silver coin per capita 
dollars (in dollars) 5/ 
MSs vececeeeaseus is fee | 1,496 170 965 361 179.93 
N= nasser Ope oi 1,578 180 1,020 378 180.17 
Bscnseccqsdaste pdeateanes $e 1,678 1gl 1,093 393 184 .90 
er Tt ebenackes 1,766 202 1,150 413 188.72 
pS I ik contiexdes 1,795 212 1,165 419 184 .2h 
ee Se ees ere oe | 1,858 223 1,202 433 182.91 
1956.. Bodvceccccccevess 1,948 237 1,259 453 ge 
OS Ss jaeeen 5 2,0k2 253 1,315 47h 181.52 
1956-December....-csesccecccecs 2,027 2h7 1,309 471 187.38 
LPS TJanuary..cceccsccccccccece 1,990 247 1,277 466 180.03 
Fetruery.cecccccccccccsces 1,993 2h7 1,279 466 179.57 
March....seee- soeses eeeede 2,000 2k8 1,285 466 179.37 
April..... Giaccces oantee oe 2,020 250 1,301 469 178.75 
MN ac ccdabtile ovccecsscoeso 2,029 251 1,307 471 180.35 
FUG ccd ctedecccccccccesss 2,042 253 1,315 47 181.52 
FAS. ockctidpccccesescests 2 255 1,319 476 180.36 
Banat, {iilescescrecesohe 27060 257 1,325 4 181.23 r 
September.....e.csccccesecs 2,069 258 1,330 a 























Source: 


Circulation Statement of United States Money. 


1/ Excluies money held by the Treasury, money held by or for the account 
of the Federal Reserve Banks and agents, and coin estimated to be 


held outside the continental limite of the United States. 


peper currency held outside the continental limits of the United 


States. 


me Re 


Gold certificates vere withdrawn from circulation in 1933. 


Treasury notes of 1890 in circulation are being canceled and retired 


upon receipt by the Treasury. 


Federal Reserve Bank notes and national bank notes are covered by 
deposits of lewful money and are in process of retirement. 
Based on latest population estimates by the Bureau of the Census. 


Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amowts in millions) 





Gola 
($35 per 
fine ounce) 


Silver 
($1.29+ per 
fine ounce) 


Ratio of silver 
and 





1950. concrccccesevesccesesecssessceseeccssecesesecssssesesscesecsesses 


DDD. ccacesaceccccccccseseseseseseses oe erereseceserececececes ereccesce 
WPF ceresersecccerecs ecececcccceces Perrrrerirrriiit Perererer irri rire 
UGD3 -cccccccceccvececeserereserssseererssessesseessesesesssesssesesese 


IGP. cccccecccccccccccsoccsccccsesevescceseccces eeecees eecececccccores 


WDD. ccececescccvcccsesecesesecesseeesesesseesseeesesssesesesesesesecs 





BBBALeccccccccccccesccccccesecceecoses Cc ecccccccoceccese ecccccoce 


LL) ees ecerereceseses See rereresecceseserssesesesesesecesess 
JUD cc ccccccccccccccscccccesoseseces Se cccccccsccereceseceseccescs 
TUhZ ccccecccccecccesesccesecesesesesecececesesesecesecesecesesese 


DN) Seen errr rrr rrr Ter rrrr rrr ririii titi, 


September... .csccccccecscccececeesccsecessceresesesessseseseseees 
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Source: Circulation Statement of United States Money. For detail of 
silver monetary stock see Table +. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar year or month 


Gold assets 


Liabilities: 
Gold certificates, 
etc. 


Balance of gold in 
Treasurer's account 





1950. cr cccsecccecesesecevesessceses eeeees eeeceecceres eeecerecerececese 
WH la cccecececececesccccecscessrssssssssssesssesesssssesessseseses 
LMR wc eecececececeresesecs . eee eeceenserereceresecesesess 
WDD3 oe cccecccccevececececereessesesessseresesssssesssessseseses weececes 
1 eeecececesese Ce ecorecosecccerese eeeeecceces erecccecererecese 
WS -cereccceces Cee eee eer e sense esses esas res seereeeseseseseseseseseses 
1 ereee eeccecece eee eee eecececerececereseseseeees 


WD TAIGMUREY oc ci cccccccccccccccccccssccccccccccceccocsecceeccessececs 
February 








¥ 
© 


22 ,626.9 
22 7606.2 
22,635.5 








ee 
sc. 


Fr OW Aah Goan 


¥S8 SSE $88 





Source: Circulation Statement of United States Money. 


1/ Comprises (1) gold certificates held by the public and im Federal Reserve 
Banks in 


3 (2) gold certificate credits 


Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes; ani (3) reserve of $156.0 million 
against United States notes ani Treasury notes of 1f0n 





ee | 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 














Silver held in Treasury Silver outeide Total 
Ind of calendar Securing silver certificates }/ In Treasurer's account ey Pawn 
month 
a Silver Silver Subsidiery| Bullion for | Bullion Silver Subsidiery —_ 
bullion 2/ dollars coin 3/ recoinage 4//| at cost dollers 1/ coin 3/ 

SS: sesannee Prbiegs 2,080.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
BER cn hetihissce ops 2,073.5 301.0 1.7 - 82.0 2/ 191.3 1,083.1 3,741.3 
MBB «0 tindndscoceccess 2,109.7 $4 3.9 2 45.3 202 .5 1,158.1 3, 79.1 
Ms cccedad rmipaieek: i ° 2,140.8 3 6.3 - 30.7 213.2 1,213.1 3,837.0 
nase eb sceneee- 2,171.1 267.6 48.0 - 11.0 223.1 1,282.7 3,866.6 
sisrckumiennscneess 2,194.4 253.5 15.7 3 17.6 235.4 1,283 3,930.1 
SP bcrsamaninsrentiten 2,208.9 236.3 2.3 1 62.9 252.2 1,338.2 4,068.1 
19S7T-Jenuary........+5- 2,209.1 235.1 7.0 + 66.0 253.5 1,338.8 od oe 
Pobruary......-++ 2,209.1 234.7 9.7 1 66.9 253.8 1,341.0 4 061.2 
BEB cibbcccccens 2,209.1 234.0 15.8 - 64.9 254.5 1,345.1 4,087.1 
MOE, os odievidese 2,209.1 232.9 20.0 - 64.2 255.5 1,350.2 4 09h. 
yal a SRR 272091 230.8 17.8 “ 61.6 257.6 1,360.5 4096.8 
CNN ssi cA 2,209.1 229.2 17.3 * 70. 259.2 1,365.1 4,116.6 
pS OT RES - 2,209.u 227.7 13.3 - 7.3 260.7 1,372.9 4 127.6 
MUBUBE, ccccccccece 2,210.2 225.0 7.5 - 85.2 263.4 1,362.6 4,151.6 
September......... 2,211.3 222.8 8.2 3 89.0 265.5 1,385.5 4,163.2 





























or at $1.29+ per fine ounce accord- 


ing to whether the bullion is held for recoinage of subsidiary 
of standard silver dollers. 


Source: Circulation Statement of United States Money; Office of the 
Treasurer of the United States. 


1/ Valued at $1.29+ per fine ounce. 
2/ Includes silver held by certain agencies of the Federal Government. silver =a or for recoinage 


ee 
ii 
e 
Le) 
fi 
i 











(Cumulative from Jemuary 1, 1935 - in millions of dollars) 
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Table 5.- Seigniorage on Silver 



















































Sources of seigniorage on silver bullion revalued }/ Doteuttal 
med of Se igniorage eeigniorage on 
calendar on coins Misc. silver Hevly mined Silver Pur- Bationalized Total silver bullion 
yeer or month (silver and | (imol. silver Newly mined ——a (Aote chase Act silver seigniorage | at cost in 
minor) Dullion held mys oe _ » 1939, | of Jme 19, | (Proc. of on silver @recewer*e 
June 1b, 193%) + 21, Saly 32, 2986) 1934 dag. 9, 1934) | revalued account 2/ 
W3Dacisscecccedcccs 18.5 48.7 16.8 - 226.2 34.5 326.2 27% .9 
Wi vbWirccccedoces 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
W3Tscisccrccccccece 63.7 48.7 58.0 - 366.7 34.7 503.1 541.6 
WE He ekccccdecre 69.5 48.7 T%.9 - 457.7 34.7 616.0 758.8 
WED s veccccsesedecce 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.€ 
NOs eSecseccceccces 122.2 48.7 87.6 25.7 562.7 34.7 759 1,055.8 
Able csescccee 162.1 48.7 87.6 48.3 580. 34.7 799.7 1,089.0 
1gh2. 265.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
WB caanceessedeces 299.6 48.7 87.6 65.3 58h .3 34.7 820.6 957.3 
IDEA ccccccccecccecces 362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
IDS cececececesesecs 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
WG cemeitnnsosdenss 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
a 520.5 48.7 87.6 TH .5 832.1 34.7 1,077.6 146.8 
559.2 48.7 87.6 8h 6 832.2 34.7 1,087.8 129.9 
seceees 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
199D. ceaadaeceédcce 596.6 48.7 87.6 104.7 833.7 34.7 1,109.3 111.7 
WIR. sdadeccacececcs 642.3 48.7 87.6 114.6 833.7 34.7 1,119.2 81.9 
MGI sccsdccceccccces 694.2 48.7 87.6 125.4 833.7 34.7 1,130.0 572 
ececadeece The 2 48.7 87.6 134.7 833.7 34.7 1,139.3 34.9 
edsee 792.9 48.7 87.6 143.8 833.7 34.7 1,148.4 6.6 
cece 807,0 48.7 87.6 150.8 833.7 34.7 1,155.4 14.3 
839.6 48.7 87.6 155.2 833.7 34.7 1,155.8 50.0 
1957 -Vanuary.....+s- 8h2..3 48.7 87.6 155.3 833.7 34.7 1,159.8 53-1 
Pebruary.....+. 845.4 48.7 87.6 155.3 833.7 34.7 1,159.8 53-5 
March...esseess 850.6 48.7 87.6 155.3 833.7 34.7 1,159.8 52.6 
APPil..cccccess 856.3 48.7 87.6 155.3 833.7 34.7 1,159.8 51.4 
MAY cccccececess 862 .6 48.7 87.6 155.3 833.7 34.7 1,159.8 49.3 
TUMO Prssessees 866.2 48.7 87.6 155.3 833.7 34.7 1,159.8 56.0 
TUly ceccccccece 867.8 48.7 87.6 155.3 833.7 34.7 1,159.9 5902 
August...ccsees 873.0 48.7 87.6 155.6 833.7 34.7 1,160.2 67.3 
Source: Bureau of Accounts. 2/ The figures in this colwm are not cumulative; as the amount of 


Vy These items represent the difference between the cost value and the monetary 
value of silver bullion revalued and held to secure silver certificates. 


bullion held changes, the potential seigniorage thereon changes. 
P Preliminary. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of September 30, 1957 p 











Allocations of Charges against Unexpended balance of 

increment increment increment 
Exchange Stabilization Pumd......ccccccccccccccccccccececccccececscecccececs $2 ,000,000,000.00 $2 ,000,000,000.00 - 
Payments to Federal Reserve Banks for industrial loans.....ssceccsesecsseses 139,299 ,557.00 27, 546,310.97 $111, 753 ,246.03 
Philippine CUrTOMOY TOSOTVC......ccccccceccceccccccccsecccesscececececceeees 23 ,862 , 750.78 - 23 862,750.78 
Melting losses Of GOlA COLD, ....0c-cccccccccsevecececsececccscesscesesesees 2,175,121.93 1,857,609.51 327,522.k2 
Retirement of national bank notes......-sccescscccccscccccvececccsencecesecs 645,387 ,965.45 645 ,387,965.45 - 
WeeSIGEOE cccccccecccccccccocccoccccceccceccoececececececocececeeecccoccees 8, 762,937.02 - 8, 762,937.02 
Total MoveMamb.ccccccccccceccsccccccccesccccccccecccocecccocecccecesccccece 2,819 488,332.18 2, 67% , 791,885.93 Tek ,696 bbb .25 




















Source: 
Pp Preliminary. 


Bureau of Accounts. 
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Table 1.- Balance Sheets as of June 30, 1956, and June 30, 1957 





Jume 30, 1956 


Jume 30, 1957 





Assets: 


if 


Total CMON... .cccccccccccscccsceccesssecseesceseseseses 


of the United States, checking account....... 
Reserve Bank of New York, special account...... 
ing officers’ balances ené advance eccomts..... 


Special account of Secretary of the Treasury vith 


Federal Reserve Bank of New York - gold.....sseescceceess 
Investments in United States Govermment securities......... 
Accrued interest receivable.......csccscecssecesssosecesecs 
Accounts Teceivable.....csccccccccecccscesesecesecesesseses 
Unamortized premium om Treasury obligations.......-..seeees: 
Federal Reserve Bank of New York clearing account.......... 


Total G8O0CS...ccccccccccccecscccesecscecsseseseeessseceses 


Liabilities and capital: 
Accounts paynble: 





Vouchers payadle.....cscccccccccceccccsesccccesecececes 
Employees allotment accomt, United States 


* payroll 


DOMES. cccccccccccccccesecccecccescescese 


savings 
MisCOLLAMOOUS. 20. cc cccccceccceresssccssecscosese 
Total scoounte payadle......cscsccesccccescccccsccssess 
Unamortized discount on treasury obligations.. ....+...+.. 


Capital S0COUMG...ccecccccesccecesscccccceeseseesesesoceess 


Deduct - Subscription to Internati 


Het imcome (see Table 2)......cccccccccccceccccsevecseccecs 


Total lidbilities and capital........scccecocesesecceecece 








$150,398, 508.83 


68, 957,294.90 
95,000 000.00 
480, 484.71 
46,875.00 
107, 564 .e 
36,592.01 

2h, 732.16 


315, 052 ,052 .05 


134 , 846.27 








200 ,000 ,000 .00 


124,917 ,205.78 
315, 052 ,052 .05 








$114 , 344 ,687 .22 


108, 789 , 866 .30 
95,000 ,000.00 
337,366.85 
51,005.99 
215,276.23 

1s 952.27 


318, 753 ,15%..86 


1,046 ,270.78 
27,587.13 


200 ,000 ,000 .00 
117 679,296.95 
318, 753,154.86 





beginning with that for December 31, 1938, have been published in 
the “Treasury Bulletin." 
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Table 2.- Income and Expense 





Classification 


Jenvery 31, 1934, through 


June 30, 1956 


January 31, 1934, through 


June 30, 1957 





Income: 


Profite om Britieh sterling tramsactions......ccsscsesecsscccsescvcseeseesesocoses 
Profits om French franc transactions. ....scscsecececscccesccccccncccssssessceseces 
Profits on gold bullion (including profite from handling charges on gold)......... 
Profite on other gold and exchange tramsactions......scccsccccecccecscscsecevesees 
Profite om silver transactions......ssccesecccecssesccecscesececececccsseseseseres 
Profits on sale of silver bullion to Treasury (natiomalized)........csscescseceees 
Profits om investments. .....ccccccccccccccccsceseseceseessecesesesecssesessseeeses 


a + " 


Trt at 
on 


POPC OO REO E HOES EE TEESE EEO EE EE SESE SEH EEE EE EESE SOHO EEE EESESD 





Miscellaneous profite....cccccccccccccccccececanssecesssesesessecesseseseseesesees 
Interest earned om foreign DELANCOS. ....cscccccccecececesesseseceeresesesesesseese 
Interest earned om Chimese yuat.....ccccccccccccecesececesecesecesecesesbesesseses 


Total 1M0GMe...ccsececccccereceeereseeeees sees sees esses eee sees esse ess eeeeeeeeseees 


Expense: 


Personal Services... .csccccccccccscesesececesecasesssersesseeeeseee seb eeeeeseseses 
Transportation of things.....sccecccccccccccecccscsesseseeeseseeesseeeseseeeseseess 
Commi cations. ..cccccccecerereeee eres eee eee eres esse esse sees eee ee eee SeSESeESeeeee® 
Supplics and materials.....sccccececrcecesececeseceessesssesssevesesesessseseseeee 


DERE cccccccccccccccscecscscesssscessseseseseeesesssseseseeseseseseseseeesesesess 


Total OXPOMSS....ccccsccccerevsseceserereseeee sees sss eeeeeeseeeseeeeeseeeseseeseee 


ae | eeerrrrrrrrrrrrrrrrrrrrrrr rr rt rrr irri rrr 


$320,638.09 
351,527.60 
59,352,609 .40 
50,269 ,199.37 
102,735.27 
3,473,362 .29 
2,021,407 .22 
11,121,261.72 
861,546.95 
2,849,683 .19 
1,975,327.07 





132 ,689, 308.17 








13,893 ,277 1s 
670,111.49 
TA6 309.33 
625,204 5% 
125,758.59 

1,721,441.30 





17, TT2 ,102 .39 








134, 927,205.78 

















$310,638.09 
351,527.60 
60,769 , 146.87 
50,531, 831.06 
102 , 735.27 
3,473,362.29 
1,979, 938.16 
13,726, 522.9% 
865,209.52 

2 ,B49 ,683 .19 
1,975,317 .07 





136,935,922 .05 





15,186 691.86 
725,2h0.ue 
768,476.53 
6he , 524.99 
132,848.79 

1,800,832 .49 





19,256 ,615.10 





127,679,296 .95 
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Data relating to capital movemente between the pages 45-47, As a result of changes in presentation 
United States and foreign countries have been collected introduced in that issue, not all breakdowns previously 
since 1935, pursuant to Executive Order 6560 of January 15, published will be exactly comparable to those now presented. 


1934, Executive Order 10033 of February 8, 1949, and 


Treasury regulations promulgated thereunder. Information The first three sections which follow are published 


covering the principal typee of data and the principal monthly. They provide summaries, by periods and by 
countries is reported monthly, and is published regularly countries, of data on short-term banking liabilities to 
in the "Treasury Bulletin." Supplementary information is and claims on foreigners and transactions in long-term 


published at lese frequent intervals. Reports by banks, securities by foreigners, and present detailed breakdowns 
bankers, securities brokers and dealers, and industrial of the latest available preliminary data. 

and commercial concerns in the United States are made 
initially to the Federal Reserve Banks, which forward 
consolidated figures tothe Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervals, Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July, and October issues of the Bulletin. Table 2, 


The term "foreigner" as used in these reports covers long-term foreign liabilities and claims reported by 
all institutions and individuals domiciled outside the banks and bankers, and Table 3, estimated gold reserves 
United States and its Territories and possessions, the and dollar holdings of foreign countries and international 
official inetitutions of foreign countries, wherever institutions, are published quarterly in the March, June, 
such institutions may be located, and international September, and December issues. Table 4, foreign credit 
organizations. "Short-term" refers to original maturities and debit balances in brokerage accounts, appears semi- 
of one year or less, and “long-term" refers to all other annually in the March and September issues. Table 5, 
maturities. A detailed discussion of the reporting short-term liabilities to foreigners in countries and 
coverage, statistical presentation, and definitions areas not regularly reported separately by banking in- 
appeared in the June 1954 issue of the "Treasury Bulletin, * stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; Negative figures indicate a net outflow of capital from the United States) 




















Analysis of net capital movement 
Calender year iene Changes in liabilities to foreigners Changes in claims on foreigners 
or month movement ghert~tere Transactions Short-term Transactions 
Total banking in domestic Total banking in foreign 

funds securities funds securities 
1935-41.. écctesddedosece 5,253.2 3,661.3 3,034.6 626.7 1,591.9 736.3 855.5 
19h2... 622 .6 532.5 485.9 46.6 90.1 97.5 -T.4 
1943... ‘ 1,273.5 1,207.1 1,179.3 27.8 66.4 “11.3 17.7 
IRs Side ccccccsetédeccacte 452.8 431.1 220. 210.7 21.7 R- 5 
Wh isis ccceecdobebesocese 1,056.6 1,166.3 1,279.6 -133.1 -109.7 3.1 6 
1DWG .. se seeee Cvcdedasesorvece -803 .0 -T52.6 418.4 -334.2 -50.4 -315.5 265.1 
WPiccde acecdcsteeiiacesies 345.5 5h7.2 636.2 89.1 -201.7 -2h0.7 39.0 

WB ie edve cccecdcttboscesce 2hh.7 409.3 601.5 -192.2 -164 6 69.8 “9h. 
WWD ie dé ccccccccsedesocecess 193.8 “24.8 -100.0 75.2 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 Gab -221.6 -76.2 “145.4 
-3 7h 3 el 657.4 58h .3 4h7.5 -70.5 -377.0 
1,260.6 1,558.8 1,243.9 314.9 298.2 80.3 217.9 

1,162.8 1,090.9 1,102.4 “11.5 72.0 1a 2 “Te 
637.1 1,419.5 1,270.2 49.3 -7é2 4 -482 .0 -300.4 
1,175.0 1,367.3 682.1 685.2 -192 .4 -162.0 -30.4 
586.5 1,494.7 1,338.4 156.4 -908 .3 -397.2 511.1 
IPSTWJanuary...csccecees owe -71.6 14h .0 71.3 72.6 "215.6 ~92.6 -123.0 
February...... Sdecodees “217.7 “99.1 “265.3 146.2 -118.6 21.5 “97.1 
METER. co ccccdedsscccecoe -291.6 -170.0 -204 .8 34.8 -121.6 ~90.3 -31.2 
APTil..cceseee ecccecece 231.6 “77.6 112.7 35.1 -154.0 9.2 -163.2 
WEFe.ccccsccaccceccccoce 159.1 36 366.7 22.1 185.5 -33.1 Ss 
DUDS. Po cde cdcideacsnnce 50.7 r W138 Bar 78.8 46.5 r @7.1r 19.5 
SORE Decdececcccessses -100,7 -103.2 -38.4 6h 9 25 57.2 5h 6 
MGA Pocccccccsccccce -109.5 “32.4 89.2 -121.6 “Til 58.0 -19.2 
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CAPITAL MOVEMENTS 
Section I - Summary by Periods 


Table 2.- Short-Term Banking Liabilities to and Claims on Foreigners 
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Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 
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Foreign bonds Foreign stocks Total 
Purchase Net purchases 
Sales " — purchases 
1935-bI......00s aie na. n.8. n.@ n.a. 4 ,008 2 
. n.a. n.a. n.a. n.8. 220.5 
372.2 23.3 19.8 3.5 469.6 
225.3 26.6 22.1 4.5 340.9 
347.3 37.3 54.8 “17.5 355.4 
490.4 65.2 65.6 -.4 821.2 
634 .3 57.1 42.6 14.6 715.9 
291.4 81.7 96.7 “15.0 293.3 
311.5 88.8 70.8 18.0 410.1 
710.2 13.8 198.2 “2h. 763.0 
801.0 272.3 348.7 -76.4 Tl2.7 
677.4 293.9 329.6 -35.8 789.1 
621.5 310.1 303.4 6.8 852.7 
841.3 393.3 6hh 9 251.6 1,185.8 
509.4 663.6 877.9 214.3 1,356.9 
991.5 Tag 2 875.2 “126.1 1,355.7 
172.3 53.6 53.3 3 102.6 
132.2 42.8 41.6 1.2 716.7 
67.4 hh. 51.4 “7.4 87.5 
227. 53.7 58.7 -5.0 122.8 
ise. 59.2 76.0 -16.8 116.5 
49.2 7.0 90.7 -15.6 120.4 
93.9 68.9 5907 9.2 99.0 
41.7 bh .O 43.2 8 65.7 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners 
(Position at emf of period im millions of dollars) 
Calender year 1957 
Country 
1953 1954 1955 1956 March April May June p July p| August p ? 
: 

Ce 190.9 273.2 260.8 296.4 296.2 298.4 298.2 301.8 315.1 re 337.3 
Bolgium........ss0s- me 130.3 9.8 108.3 9 141.2 ike. 119.9 118.9 120.1 3.0 132.3 
Czechoslovakia....... 2 6 a a 5 -7 x) 5 8 6 6 5 
Te vcccdecccdigpcovcccdecs 95.7 71.1 60.0 65.5 76.2 70.9 65.0 61.0 97.0 101.1 102.0 
eee eee ee 37.9 41.3 49.3 53.2 58.5 59.8 59.0 59.0 61.2 55.4 62.0 
FEOMOO. «2.0 scccccsesecccccececs 428.5 715.4 | 1,080.6 626.2 hee. 420.3 367.4 402 .8 514.0 4hg.2 405.2 
Germany, Federal Republic of... 696.8 | 1,372.5 | 1,456.4 | 1,636.5 1,763.9} 1,727.8 1,732.3 | 1,689.7| 1,558.0] 1,573.2] 1,664.2 
GOI so csiccccccditbecccevscce 100.9 112.5 175.7 177.4 178.3 181.1 17% .6 165.9 155.9 143.3 139.2 
Miactcdedcobavtteccscetoce 465.7 578.6 785.4 929.6 886 .0 909.5 936.7 966.0 979.0 | 1,006.9) 1,029.4 

bed 2k2.9 249.3 163.7 133.7 119.8 109.7 110.6 110.5 98.7 114.8 171.7 
118.5 103.4 81.7 66.6 75.6 B.5 75.1 86.6 8.1 86.8 94.2 
2.2 2.1 2.5 3.3 3.7 4.3 3.0 3.8 4.0 2.5 2.7 
Te.% m3 131.8 137.0 123.0 117.4 119.6 120,1 114.2 116.3 124.0 

5.8 7. 8.1 9 9 9 8 8 1.0 1.21 Ry 
36.0 71.3 104.4 43.2 32.1 27.9 25.2 25.5 25.5 23.6 2.1 
116.7 141.0 152.9 2217.2 227.7 245.3 253.3 267.7 278.4 272.0 272.9 
ee err oe 674.2 672.4 TH.7 835.8 ™TB.9 741.8 Th.9 814.3 TI1.6 TTs.2 797.0 
Wen csseedcocchaieececeebooe 14.2 8.2 8.7 20.4 14.2 20.3 11.9 1b.b 11.6 16.1 1.8 
Gans osbbaccabemepccccedseq 2.0 1.8 a 8 8 9 1.2 9 1.1 & 8 
United Kingflom........,sssses0s 708.9 639.5 550.0 | 1,012.1 928.6 903.5 926.3 964.8 | 1,006.7 96 8 807.6 
WUMNNENTES, oc cccccceaeccsecdics 6.9 8.6 13.0 17.0 14.3 10.5 12.0 10.9 9.2 11.4 11.9 
Other Burope.....cccescecsesese 363.5 358.8 197.1 9 391.2 bho .3 k3h 433.5 340.0 348.8 362.8 
Total Burope,....ssseseeseceees | %,733-6 | 5,620.5 | 6,186.5 | 6,864.9 6,529.7} 6,507.0 6,501.8 | 6,619.8 | 6,552.2 | 6,495.3] 6,554.3 
1,295.5 1,535.7 1,032.2 | 1,515.5 1,496.7 1,521.2 1,618.5 1,583.1 1,655.7 1,724.5| 1,654.9 
130.0 160.4 137.9 145.7 137.7 210.6 185.2 166.1 142.2 135.0 146.6 

19.1 29.2 26. 28.6 2 26.5 25.4 2h.2 27.2 27.9 29.3 
101.7 119.6 143.8 22h.7 231.9 215.9 184.3 143.2 127.4 133.0 132.6 
78.8 69.6 95.2 90.6 ¥ 8.7 79.2 86. 72.9 78.3 76.7 

150.2 222.2 130.5 152.9 192.7 20e .8 206.2 204.8 215.7 193.8 186.1 

Ci tskerrrrcnidaadcnssssorves 340.8 236.7 252.7 211.5 218.5 225.8 2h0.9 257.0 273.9 264.2 280.2 
Dominican Republic.........+-+- 39.3 60.4 64.9 68.2 2 8.5 &.2 87.4 9.1 67.2 58.6 
GuRORMARR. ccccccecccndesedicede 7.9 34.5 8 63.7 T3.5 76.8 71.9 70.3 67.1 64.9 60.4 
Mexico......+.+- eebeerengessace 2 328.9 413.7 433.0 409.2 392.8 375.0 338.8 352.4 392.6 370.6 
Betherlands W. Indies & Surinam 51.5 48.7 46.6 6 66.1 64.6 61.7 57.6 66.8 73.3 75.0 
Panama, Republic of.......+++++ 89.9 B.8 85.7 109.3 116.7 15.9 118.4 135.0 128.6 129.5} 129.0 
atingesenenedoecccdsicdseees 68.0 8.4 92.2 63.6 81.6 Th .6 71.2 75.2 73.6 72.0 61.1 
Sng cebvecraetesevenes 26.8 30.4 23.9 25.5 61.2 39.0 43.1 49.6 46.2 39.2 34.2 
Ddébsesecboeudceanedsetes 109.6 90.3 65.0 3.3 T%.3 70.4 65.7 64.8 60.2 56.4 ot 
CER ccccctcccsccccccseccs 222.4 193. 264.9 455.5 373.9 479.5 567.6 778.3 788.7 787.7 6 
Other Latin America............ 119.2 124.1 112.1 111.2 133.4 139.5 138.9 141.3 133.1 136.0 128.8 
Total Latin Amerioa..........+- 1,768.8 | 1,905.9 | 1,999.8 | 2,345.7 2,344.6] 2,504.8 2,582.8 | 2,680.2 | 2,670.2 | 2,671.0) 2,714.4 

Asia: 

China Mainland..........ssss0+s 36.4 35.7 36.2 35.5 35.4 35.6 35.3 35.6 35.2 36.8 36.2 
SE Bnncccadcodddindecedoccds 68.0 60.8 55.0 66.2 55.8 58.2 5.9 58.6 64.7 66.5 71.5 
ME Bnccocceocesocqaesasecsesag 99.0 86.9 72.8 76.5 TT.1 76.5 78.0 76.0 78.6 78.4 83.2 
Indonesi dddddoqgadipeodoces 39.3 100.3 174.5 185.7 145.4 129.1 125.9 127.9 138.9 166.7 178.6 
Mv ccsececcccdccequcencedccns 43.6 31.4 36.6 19.7 40.3 33.2 28.7 35.1 30.8 29.7 49.3 
Pete, anncasacecesésndvcese> dé 18.0 41.0 52.8 45.0 35.0 30.0 39.9 35.6 46.3 40.6 53.4 
PMA ccccccccccdevddvscccecess &7.9 721.0 893.2 | 1,016.5 87s .6 834.9 27.5 26.3 604.5 585.9 572.4 
Korea, Republic of........ cocee 91.5 95.6 87.9 99. 103.7 106.1 105.9 106.5 106.0 105.8 105.7 
AEDS ccvgecccedcoccacdés 295.5 257.4 252.0 272.4 243.6 227.2 218.5 217.2 206.1 217.0 215.3 
Taiwan (Formosa).........-.+-+ 37.2 3.3 38.8 60.5 67.9 T%.9 75.4 79.3 79.5 78.1 76.0 
SONNE 6c ccccccccqpescovceeces 167.9 123.1 137.9 148.3 166.5 164.9 165.8 166.8 167.3 169.9 163.0 
CURT BEER. ccccccccncccocccocee 171.2 234.1 343.4 389.3 397.9 389.8 396.6 421.5 4o7.4 405.2 414.8 
Total AsiG........cccececeesses | 1,695.5 | 1,821.5 | 2,181.2 | 2,425.1 2,263.1) 2,160.4 2,053.5 | 1,986.8 | 1,985.2 | 1,980.4) 2,019.3 

Other countries: 

Se sessdbocebindecedacee 32 at-7 pa an a4 H - or.7 8 ne ne} a 

Belgian Comgo......ssecessseees : 3. 5 2 -7 1.9 1.1 39. 3 y 9. 
Dds babvctensapeapocdsccs 43.3 47.1 1.6 50.3 60.2 60.9 58.8 58.4 57.2 53.2 53.7 

Union of South Afrioa.......... 2 32.7 52.6 52.9 59.8 55.9 57.8 59.5 51.0 49.1 47.4 
GED GE dave cs tr ccdccsesccoces 95.7 %.0 119.0 pat 186.6 152.3 152.6 157.8 153. 155.7 150.9 
Total other commtries.......... 326.1 265.1 359.9 345.9 388.2 396.2 397.9 390.9 304.0 377.3 372.1 
Intermational.......... ceeseeeeeee| 2,629.4 | 2,769.9 | 2,882.2 | 1,452.2 |] 2,558.1) 1,358.2 | 1,700.0 | 1,572.5 | 1,587-3 | 2,635.4) 1,512.2 
Grand total.........ccececeeeeees | 12,688.% | 12,938.6 | 13,600.7 |24,939.1 |] 18,560.45] 14,647.7 | 14,814.5 | 14,832.9 | 14,79%.5 | 14,883.7 | 14,827.2 
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Section II - Summary by Countries 


Table 2.- Short-Term Banking Claime on Foreigners 
(Position at end of period in millions of dollars) 

















































































































Calendar year 1957 
Country 
1953 195% 1955 1956 March April May June p July p August p 
3 
ae iodo epancccdhseanagies 8 4 2.0 6.7 8.3 7.8 5.7 4.7 kb 5.8 
Ptr cacedcanseshoousidane 13.0 19.6 15.9 28.1 33.5 28.5 27.6 2.8 23.5 2h.5 
Czechoslovakia......cecscceceses * * - 2 3 2 6 5 A et 
Denmark...... edinainaidivdummindagins 6.2 9.7 13.2 12.2 10.5 8.6 7.9 8.5 6.7 7.0 
Fimland.......... IE 3 AEE 1.9 2.5 2.5 3.5 3.0 3.3 3.6 3.3 3.6 3.5 
France.........+- ST ee 6 1s.2 12.1 18.3 25.8 60.0 2.3 &.3 95.8 122.6 
Germany, Federal Republic of.... 30.5 70.2 87. 157.0 176.5 177.1 173.7 159.4 152.6 148.5 
Greece. ...eececeees oveheveqpeess a 3.3 4.5 4.3 4.6 5.3 4.5 4.5 5.6 6.1 
. A 19.7 29.9 43.2 539.0 57.6 61.3 59.9 59.0 55.1 
@ 15.9 11.2 20.9 20.4 22.8 19.3 22.6 27.1 21.0 
1.0 2.1 8.8 23.4 18.3 17.4 16.2 16.5 17.0 17.2 
* * al l 3 3 2 ° 3 
6 | 1.5 1.6 1.6 1.6 1.5 1.8 14 1.3 
* * os * _ 7 * * 
2h .3 4.0 4.8 7.6 11.5 10.1 11.4 R.2 2b 18.8 
2.7 4.1 Te 13.1 14.2 1k.1 13.8 13.6 13.0 9.0 
17.9 16.2 25.7 28.9 26.3 26.8 27.4 27.8 30.6 33.4 
. 15.7 40.7 1.9 87.6 &.9 79.2 66.8 5.1 63.3 67.5 
Di MMdic\cerpaceseskosepptes ~ ~ - - - - - * - - 
United Kingdom. .......eseccceces 70.5 173.5 109.3 104.4 160.3 151.1 176.3 158.9 122.8 115.1 
TROLS ance nsdcccdocummens 4.8 1.3 2.0 3 2.1 2 1 Fy) 2.0 1.7 
Other EBuropes.....cscccceccceses 6.8 4.5 6.4 6.3 7.9 8.5 9.1 8.7 8.4 8.6 
Total Bwope....cccccsscccsccece 235.9 402.5 423.2 567.5 667.0 680.5 699.5 _ 685.8 649. 657.1 
COMBA. .oeeeeecrecccrcerseccceeses 56.4 75.6 143.7 157.3 161.5 107.9 113.5 122 .3 12b.9 130.1 
Latin America: 
ho dgp- os 0séveshecsanneee 7.1 5.6 6.8 15.4 36.9 koh 42.7 48.4 46.8 35.1 
pS EL i BE EES © 10.8 2.5 3.8 4.3 5.2 5.4 5.3 5.0 4.5 5.4 
RRR A RRS ER .. ORG 125.1 273.5 68.7 72.1 16.2 78.0 B.1 15.9 93.9 115.7 
RTE BGs ERR. BE... HER 22.6 14.1 13.7 16.2 22.3 2k.9 25.5 34.7 32.6 39.5 
Colombia.......... oscchoossnnnee 56.9 107.0 143.0 145.1 158.0 150.8 lee .1 126.5 98.5 90.7 
inscnhvmianecee csheadumeds 51.2 70.7 91.9 89.8 88.7 92.0 92.8 91.2 91.0 102.5 
Dominican Republic........s.0.+: 1.9 2.6 5.4 6.8 10.4 10.6 8.6 8.8 15.1 19.2 
CER. o<gapccsceeboogineone kil 3.9 5.1 1.3 7.9 1.7 1.3 6.7 9.6 7.8 
Mexico..... asnoma RE OR... Om 92.9 115.7 153.7 212.9 215.7 213.0 206 .6 208.4 212.4 261.5 
Netherlands W. Indies & 

Surinam........++6+ Se FRR EP ‘ 2.6 14a 2.6 4.9 3.2 3.8 2.7 2.6 2.4 2.7 
Panama, Republic of..........++- 4.6 8.8 16.6 12.2 13.3 14.9 2.7 4.1 13.1 13.1 
Einccsasboomsevpsesebseemanpoes 20.2 16.2 29.4 34.7 36.7 36.0 35.2 32.3 35.8 33.7 
Oe ee - e 8.2 10.0 8.1 10.9 8.1 8.5 8.1 8.3 7.7 6.9 
Uruguay....... - on tlglifick ‘ess RR 3.7 6.9 18.1 14.9 11.9 2.5 13.4 17.8 24.9 31.0 
PRE ins ccocgccccccheccspeccs 41.6 €2.7 104.8 143.9 152.2 12.7 153.6 159.5 159.1 151.0 
Other Latin Americ@.......0.++0. 19.3 26.5 33.9 49.2 50.9 55.6 57.7 55.2 2.9 49.7 
Total Latin America......ssese+s 872.7 728.1 705.6 840.4 897.7 918.7 889.4 895.3 900.2 965.6 

Asia: 
China Mainland...........ecesees 2.6 2.6 2.5 2.5 2.5 2.5 2.5 2.5 2.5 2.6 
BERG MeOSe sc cccccccccccccseceese 3.1 3.4 3.3 3.8 6.0 6.7 6.6 7-3 Tl 8.7 
ia cddiamancnenetesamdad 3.7 4.9 5.4 5.7 9.3 9.9 10.6 11.0 11.1 9.3 
Indonesie. Monadbnddlinbaad 6 a 8 - 3 3 4 * A 3 
Tran.....- sonaebodammonre 13.8 15.8 18.0 20.1 23.4 23.5 23.0 22.4 2h.3 23.7 
DENGEB ccc vcccccccccecbocdnapene 22.9 10.7 10.4 16.4 2h.1 21.6 25.3 23.9 22.1 23.6 
Japan...... ineveciebesgrendpeene 25.6 50.0 102.9 170.2 192.5 209.9 243.5 258.6 250.2 215.1 
Korea, Republic of......ssseee. ¥ 2 1.0 7 9 9 1.6 1.2 1.9 1.2 
Philippines. ......ccccsccsececes 5. 1.3 18.8 15.6 18.1 18.8 23.6 29.5 28.1 39.6 
Taiwan (Formoga)........sseseees 5.5 5.4 5.5 5.5 5.5 5.5 5.5 5.9 6.0 5.5 
GORRARE 00.0 dnitinc cccccwccagneses 6.1 6.3 8.0 9.0 9.6 9.8 33.0 22.5 ni 13.5 
CE AEEAiss spose cccscoevessy ces 2h.7 36.0 56.0 87.5 82.6 83.0 70.4 77.0 58.9 53.9 
Total ASIB......ssecececesseeses |  1b.8 143 .3 232.6 337-5 374.7 392.4% 426.0 451.7 423.3 397.0 
Other countries: : 
bndpasas 8.0 14.1 11.4 10.6 13.4 10.5 13.0 1.6 22.0 11.2 
Belgian Congo..... 6.3 6.3 5.2 5.9 5.0 4.8 5.8 4.7 6.2 6.5 
Eaypt....... pe 5 1.0 1.5 2.0 1.4 1.2 1.0 11 3.4. 1.3 
Union of South Africa.........+- 2.4 5.9 8.4 7.9 1.5 1-7 7.6 114 11.9 1.8 
ABD: CUE se cescccccescocuvegcece 7.8 9.6 17.0 16.7 22.0 17.3 18.1 17.0 14.9 21.4 
Total other countries........... 2h.9 37.0 43.5 43.0 49.2 h1.& 45.5 45.7 46.0 52.2 
International ....scccccccccesesece bed - - - - - 2 oD . - 
OFOME CORED. cececcccccceccccccses 904.5 | 1,386.5 | 1,588.5 1,945.7 2,150.1 2,140.9 2,174.0 2,201.1 2,143.9 2,201.9 
1/ Not reported separately prior to March 1954. p Preliminary. 


* Less than $50,000. 
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64 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 
quane Calendar year 1957 
1953 1954 1955 1956 March April May June p July p August p 
: 
Re RE a 1,813 4,060 2,903 5 15 -1,098 -10 2 251 
Si odode onevesyeshodn ene ee -581 4 869 13,321 25,3 692 480 6,202 1,599 2,108 511 
ernehne baaeee oui 2 22 -28 u - - « . - 
PEE 040 eo dncocetoesseedee 1,800 333 “1,196 135 39 68 8 3 614 
i ededpamoosnevebousin ese 963 1, 1,923 “9 9 22 -10 - - - 
| SE SEER Setieeye 41,668 16,992 “1,685 | -120,635 593 353 1,977 2,216 “975 1,993 
Germany , Republic a. 183 “148 8, 596 156 184 lve 188 145 120 
becdegsart+ebbeoboen er coe 21 101 lk 5 28 “41 68 2 36 
Ccerdcecccpeccccoscescece 481 616 6,898 422 “1k 355 “3 293 -1B3 5 
Bether Erabponeasabodhe SS oa “21,319 | -34,339 17,695 | -k2,427 125 2.814 1,300 3,066 10,967 
Seeeemnsemessocebogedes 4, 5k2 1,464 47,580 37,977 “9 5,558 4,678 651 67 13 ,668 
Sis iathescossttobetseces st -98 39 6 . a = # A 
ENDL «bch ce ceccceehedpavees 631 4 2,261 1,603 580 228 gh 522 431 505 
RUMADIA. 2. oe eee ceceeeeerseees 2 -89 -361 - - 5 +4 - - ° 
PEED cocdcgn cmccccccenccpemece 925 800 663 1,001 43 -13 -102 29% 135 -334 
Nn 0 0b.0dn die 00000se 0 dngeeee 521 -287 “1,004 47 423 109 -197 232 362 31 
. 57,086 73,502 | 147,487 | 233,939 11,221 9,368 6,696 4,687 9,599 17,060 
% 1,416 *3h6 “7 5 -2 6h “hk 2 5 
United Kingtom...........-c00--| 72,258 | 69,766] 96,005 7,659 20,755 21,361 1,357 55,387 -68 hag “1,2h 
Bepnatente. ona. onnstipe dheoeve “1s -184 -186 120 159 - “1h 21 -80 -26 
Other Barope....scccccesesecces 1,373 17 5,37% 10,340 2,912 3,5e5 1,654 1,290 2,778 8,693 
Total Barope..s...scsccececeees 62,323 | 138,928) 329,117 | 161,019 37,030 bi, 692 27,151 67 ,632 55,203 3h, 342 
i 6606h<dnduieceoodes eseeees | =180,617 | “187,195 | 268,025 | -123,507 3,997 8,71 @0,099. | 5,515 | -10,0h2 | 21,574 
Latin America: 
ne 1,138 -938 930 3,066 Bh 5h 7 ok 134 B 
Bolivia 1g 202 108 &ge rR re -l -153 16 37 
Brazil. 638 43 1,10 1,832 280 279 124 76 9 320 
Chile.. 1,15 1,979 3, 72 2,260 67 -260 66 318 “3h -197 
Colombia. “1,519 4 Th 1,460 1,694 5a 380 3 359 65 103 
Cuba....... eee ee Mie 19,385 Bb 255 53,677 9,087 38% 322 883 207 16 605 
Dominican Republic........... “1,029 265 -53 7 115 -10 Bb 23h 37 81 
Guatemala. ..........005- Kadnoce “1,170 -1,267 “141 29 63 18 27 23 -68 69 
Mexico.......+. de ite éeh 2,128 4,723 -Tl2 637 -37 540 196 “148 
Netherlands W. Indies & 
ne “Tice 873 3,137 1,190 3,903 884 516 -1,948 148 -333 87 
Paname, RROD O8 2 okie cdadiioce 2,4ek 13,339 3,016 “1,789 -13 436 <1, 654 1,427 979 4b 
al ee — ceccdacs “lug 670 5 -168 So) 2 oe ll 
El Salvador.......... écedndboss 21 -4o -157 57 68 6 -2h 107 59 -30 
beh edndtla vecceccedadll 3,450 6,403 198 3,725 233 128 -Shl 938 1,412 391 
Vometuela......csesecesecees 1,443 3,649 669 3,769 2h6 -1,015 61s 562 -2h5 1,055 
Other Latin America...... bdlivee 3,0%1 8,025 7, ees -264 251 39 -1,031 653 479 133 
Total Latin America wide 26,859 | 113,179 76,166 33,859 629 434 4, 725 5,227 1,457 1,766 
Asie: 
~“Ghine Mainland............ss+05 -153 -hOb 688 153 ie 2 m, p. “ a on 
bp edaddcccccesoocedvocs “1,432 5,393 5,300 5,52 5: -l, 
a sisinoe cccdccdadibee 40k ag 430 -Th 1 Se) 58 27 
Indonesia..... osehocdysces< oo) -Ta8 15,180 | -24,777 10 -2 5 nu 1 2 
PRincccepedhdibossscécockdhbe 57 41 20 17 1 2 3 -10 8 31 
1 ik Toei ethane Rime a -550 -765 706 “13 18 -9 “75 101 2k 
AR ee I 343 1,063 1,751 1,096 -109 31 Tl “1,269 7 20 
Korea, Republic of.. . 2k )/ 8 15 - ° : 7 1 - 
ii trcecachocqngupes “179 -1,079 154 207 “39 29 -¥B SAT 28 22 
Taivan (Gemmman)..ccccccececes: 853 420 gas 438 46 1 “7 -1 -10 , 
Thailand ........-ceeeeees Rabiese -180 “lhl 254 PL.) 46 43 8 u 20 125 
Other AsiG....0..seseeeceeeee 877 T8 4,857 6,048 1,067 -358 he 162 169 48h 
a ee 70 3,451 29,121 “1,146 303 285 231 -T16 294 923 
Other countri 
ee ” 168 39 191 428 139 - x6 “9 - 
agian Congo........seseceses 1s 20 32 2 - - . 
a a 6 RR -orm 123 210 128 3 .. 2 3 . 2 » 
Union of South Africa.......... ~903 Sal 21 145 3 
All tr rea ee 222 2,326 6,076 4, lh 359 560 428 63 152 <9 
Total other countries.......... 689 3,225 6,564 4,362 76 Tih 488 358 13 25 
International .........csecesecees 22, Th TT, 730 | -@0,561 81,785 713 697 ~2h 706 865 $3 -137,020 
GORE Dota. se cccecicccccdecsiec “11,513 | 149,318 | 685,232) 156,351 34, 75% 35,071 22,14 78,821 6h , 852 121,589 
p Preliminary. 





1/ Mot reported seperately prior to March 1954. 
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(In thousands of dollars; negative figures indicate net sales by foreigners or «@ net outflow of capital from the United States) 

















































































































Calendar year 1957 
Coun 
oad 1953 1954 1955 1956 March April May June p July p August p 
3,056 587 58h - “55 -1 21 " 9 368 
7,214 6,985 5,955 1,536 1,475 495 1, 47% 1,654 184 
- 3 -13 - - ° o - - 
25,57% 15,356 3,416 61 1,255 209 8 58 25 
1,179 179 2,202 12 23 ll 8 u 16 
-4 ,670 5,401 16,725 2,271 6,476 1,364 604 1,015 1,161 
1,280 4 662 19,000 417 8,214 1,027 1,630 10,954 Ts 
1,351 60 2,458 -15 97 “4k -22 9 e 
2 1,783 1,065 21 148 4g 515 1,060 316 
,Bh1 | = -2h,275 -992 1,73 1,110 2,814 391 2,058 3,075 
10,337 | 20,090 1,631 6e2 5, 762 6,146 213 256 20 
- 234 3 3 -1 - - - - 
ahh 28h 447 229 102 1s -BB 8&8 3 
9 “1 - “4 3 “4 - - : 
62 285 390 23 153 2k TT -158 -170 
“1,332 495 189 -118 -B4 425 52 25 
33,620 > 19, 59% 27 1,861 2,721 2,316 3,502 3,938 
a - 2 2 - > - 14 
“9,663 735,235 -59,218 6 429 15,851 4,114 -15,303 3,464 4,757 
121 5 250 - - 11 . +5 29 
2,807 1,642 648 148 -32 849 124 -91 gh 86 
Total Burope........++- 1 eaeeade 96 ,259 “9,119 | _ -45,523 841% 1,035 9,509 5,47 “12,391 11,175 14,827 
QeNREBbeeess chinveewoeshe ebeyeGebed .| 137,762 =133,17% 7h, 15h | -bk7, 160 13 ,650 16% ,898 83,505 “17,891 “12,755 26, 952 
Latin America ; 
conde dohds cbicdebakbeore 501 e292 “1,558 “Lbs “41 4 “117 “115 21 -158 
BBN ci cccccocuncss cacnsonecece Sh 77 118 21 5 Sh 25 -16 3 183 
Mlisd-ocubcesececkhes seeeeaned 7,189 5,540 5,763 6,262 550 251 5h1 1,586 1,023 326 
BERR ccccengeccccccdes eggeesecen 1,562 51 3,621 62 188 152 -167 “11s “197 6 
Colombia...... sasenb beceeheceses * 1,245 -323 1,058 1,962 20 43 22h 652 269 567 
Cube... op cemabecceose ,089 5,311 6,469 2,868 194 “1,491 253 46 226 294 
Dominican "Republic... ceeecccesece -1,007 211 523 ho 53 un - - 1 = 
Guatemala....cccccccoses Bhccseece 127 351 228 -68 5 20 -15 a) oo “17 
en lS tea eh BERS L500 ETRE, 5,354 6,032 9,07 8,067 12 315 10,039 291 511 3he 
Netherlands W. Indies & 

GUPEEOM. concccccccbece yb btng Te 515 435 237 3,356 185 208 -10 “Lak “17 -4o1 
Panama, Republic of......+.+++++ 5,065 1,322 “1,186 2,875 235 280 608 8 382 -34 
DAPRcccacansvesdvdcconcedeedocces 340 1229 oh -97% 21 20 13 9 -36 
El Salvador.....ccccscsssecssceee 2,137 2,753 487 - - 186 78 3 “153 . 
Uruguay.....- abe bodvibeeosas rie 1 *633 430 1,798 580 SAT 216 43 -5h3 -150 15 
VERSCUDES. . eid occccbccdccccceces "096 117 “1,871 2,055 25 305 “1,843 438 266 608 
Other Latin America........cs.0s. 6,299 12,179 661 5, 55% -30 120 18 -167 56 “48 
Total Latin America..........0.+-| 34,599 32,760 23,506 17,18 384 “TB 9,611 1,050 2,025 1,787 

22 56 70 32 6 13 25 9 2 
2,159 5,125 3,205 1,940 157 97 “115 1,707 80 
“184 436 331 8 - - 41 - -1 
139 1B 143 3 10 3 S 6 13 
Iran... “14 229 19 4 -10 - -15 2 3 
Ierael...... ; 38,172 | -39,992 | -61,736 | -53,088 3,933 =3 ,005 o4,222 3,619 3,343 2,291 
JAPON... crecceee 4,038 6,232 601 -5h 13 10 61 & i 33 
Korea, Republic of V -)/ - - - - - - 10 - 
Philippines....... 261 -133 mae 4 2k5 16 -k 55 - 503 23 
Taivan (Formosa). 1 220 3 450 - - 21 - 2 - 
Thailand..... Se osee cbecestece seu 434 2,387 657 1,308 - - - - 7 
Other Asi@.......+0. Scegabococce ° 501 @l1 | -11,27 8,071 661 1,036 515 518 5e2 55 
Total Asi@....... cophecsocces o-e+| "29,905 | -34,249 | 48,725 | -39,96e 2,460 2,114 -3,693 -3,197 65 2,176 
Other countries: 
~Fustrelia............ ectgscccccce | ~ ee 11,042 1,850 | -23,709 20,247 29 28 23,697 323 600 
Belgian Congo......ssccccccesecs = 6 8 217 2 3 ~ - ~ 
eveces Oe eecceccccceceseseces -19 -1 - - - - 5 ° 
Union of South Africa............ 5,107 4,647 | 21,796 469 4,407 25 625 56 23 548 
BOE Cas ciceovccccsocdcocccoces 4,956 1, 3 6,805 139 104 101 183 271 23 
Total other countries...... onnuee 25,813 7,180 -7,302 | -16,426 “15,918 160 TT »936 612 1,125 
Intermational.....s.ssceceseseseses| 61,236 | -163,886 | -26,534 | -33,130 636 5,036 ~81,104 58 -1,118 5,78 
Grand total....c-ciccecccecsceceses| 72,231 | -300,368 | -30,424 | 521,088 31,265 163,152 152,460 19,451 5h, 626 -19,167 
p Preliminary. 


1/ Mct reported separately prior to March 1954. 
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Section ilI - Preliminary Details by Countries 


Table 1.- Short-Term Banking Liabilities to Foreigners as of September 30, 1957 
(Position in thowsamis of dollars) 
































Short-term liabilities payable in dollars  lgmoert~term 
Total To foreign benks emi official institutions To all other foreigners liabilities 
Country eal Us. v.85. a ia 
anes | Total Depos its ay Othear Total Deposits ng Other currencies 
certificates certificates 
337,315 335,868} 235,935 bg 99,933 1,447 1, eos - 3 - 
132,306 75, 2h0 39,505 1,104 34,631 36 ,605 2,957 4,536 9,112 461 
470 256 205 43 8 21h 21s e ws pd 
101, 4 30,753 55,300 2,277 13,639 11,514 957 1,168 8 
eee e 61, 9, 12,154 35,200 12,545 2,080 2,080 - - 9 
PROMO. oo ccc ccecccccececccscececese sane 1 | mole = e on Es 2 bee ~~ se By 
Germany, Federal Republic OB. cccces , ’ , ’ ’ > ’ , ? 
Rn te ne Bre eet 8 139,159} 126,180] 32,865 93,100 175} 13,019 12,314 705 - : 
Wnaiccssdbdabsecccdccdddicccces. | “ae 993,776 | 126,192 752,849 res 35,620 21,506 8,169 5,985 12 
Mother lands .....0.0-ccesesesesesees 171,668) = 1h2, 134} = 78,136 82,933 | 22, 29,515 19,819 6,767 | 2,869 19 
MOR WOT sec cccccccccecccccecececeses 9 , 184 bh 575 32,992 6,389 5,198 49,500 40,472 1,725 7,30 109 
Si nthetenedadcasiendaiennnde it’on aa an - : a “ 336 “ 338 ae 5 
FaGagel.. cc ccccccccccccccccccecocce , , , bas , ’ , 
WncchsdhscdicdcsdcckdMbsecscs 983 38 - 6 598 598 - - - 
Gi sa0specbhadecddiédecdddaddicce 2h ,099 10,667 10,204 140 323 13,384 13,104 46 234 48 
272,901 265,136 50,698 185,400 29, 0k2 1, 723 7,667 5h 2 bed 
198,959 633,097 317,177 120,460 | 206,220) 161,362 104 ,687 16,345 4,330 1,740 
11,836 , 7,958 a 984 2,786 2,333 5: 400 108 
830 502 - 4 32h 32h ° ° . 
‘ 807,564) 853,592) 200,860 220,663 | 32,009) 319,264 | 135,695 | 156,362 | 27,187) 34,728 
WI, 6 ib daddecciccadddadtcecee 11,881 1,513 11,239 - 27s 368 366 - 2 - 
Otter Burope....sccccccecccccccececs , 796 337, 786 rR, 150,456 114,930 2h , 950 19,577 2,973 2,400 20 
Total Burope......sccecesesececsces | 6,558,298) 5,664,236 | 1,758,360 | 2,988,175 | 917,701) 840,527 537,126 202 , 413 100,988} 49,531 
COMMBR. .cccsccecececececccececececece | 2,654,920) 1,352,003] 890,016 422 ,0TT 39,910} 268,867 201,436 65,776 21,655} 14,080 
latin America: 
REGIERIND.. 0. ccccesccccccccesee 146 ,627 102,161] 100,777 1,000 38% bh ,kO9 hb 215 110 Bh 57 
Bolivia.. eecececece 268 11,823 11,653 ~ 170 17,545 17,301 19 125 - 
WRAL cccccccccccccoces 132,627 49,072 297 - 6,775 eon 78,356 297 4,757 145 
CBDeccocccccccccecccoccceccccccces 76,698 22,543 21,672 - 871 ,150 53,100 & 965 1 
0 Co cecccececccccccocecccece 186 ,137 123,413 122,169 8 1,236 €2,719 62,131 252 336 5 
OURS Sob ccbdscscccsic ° 280,204 17s, sb} = 133,072 38,300 3,0b2} 105,790 101,920 1,311 2,559 ° 
Dominican Republic. R 58,592 39,796 39,672 > 12h 18,7% 18,760 at - 
Guntemmla....ccsees . 60,359 45,346 , ae 9,117 15,013 14,987 rl 26 = 
icecebcetbececosedcedsecececes 370,624 Boy 4 18s 900 1,265] 116,107 105,260 10,265 582 168 
Netherlands W. Indies & Surinan.... 75,031 he, 15,670 12,500 1s, 72 32,133 8,755 7,723 15,655 - 
Panama, Republic of.........e.0-0+ 129,012 19,218 19,115 * 103} 109, 79% 80 686 4, 497 24,611 « 
- 61,106, 22,550 128 ° 122| 38,532 33,792 28 | 4/612 2h 
34,173 19, 16% 6,695 3,000 9,469 15,009 1s , 760 - 2h9 - 
625 27,458| 23,736 5 3,727} 32,121 2h, 871 975 6,275 Es 
‘ , 767,098} 766,157 - 937] 118,307 112,120 5,370 817 
- 126, 69,359 52,286 8,600 8,473 57,248 5h 008% 1,871 1,373 2,143 
Total Latin America.............+-. | 2,714,400] 2,790,658 1,630,612 99,513 | 60,533] 920,983 | 85,018 32,925 | 63,080] 2,759 
Asia: 
China Mainland...........s.essseees 36,217 29,756 29,177 342 237 6,461 6,461 : - : 
BORG BARB ccs dec cccccccccoedescccccce 71,513 38,288 31,859 1,400 5,029 33,169 32 ,907 80 18 56 
Ini@.....+200 eqneceesecentpenpoce 210 2,152 52, 737 16,000 3,415 9,567 9,083 ° Be 1,491 
TmBOMeG18.. 22. csceececccscecccecees 176,616 176,641 18,502 157,510 629 1,975 1,975 - - = 
Tren......6- Selita dleckscqpecescets ,313 bh ,805 bh 764 - 41 & 508 & 508 ~ - - 
Tereel........ EI SPE DR, FEE SER SER DOT 53,369 49,489 5,527 7,100 6,862 ,880 3,879 - 1 - 
Seen Bee. o lac cncecccees 572,386] 953,089 tor] 0867 | 23/08} 18508 | 187340 100 68} 7 
Korea, Republic of........s++-s+0++ 105,669 104 ,067 , 4,677 g21 1,602 1,602 - - ° 
Sis rnc ccccetccceqnecsces 215,279 193,170} 166,790 13,900 12,480) 21,992 21,67% 235 83 117 
Taivan (Formoss)..... oS ERE 6, 70,138 65,312 3,340 1,486 5,865 5,515 350 - - 
SIMA, ctncececescccsesoseescoess 162,992 158,688 27,606 131,024 4,308 4,290 7 9 “ 
Other Asia..... Deatarebdcanesnscane 414, TTT 387,828} 272,266 90,637 2h 525 27,033 26 ,683 100 250 316 
Total ASiG...ccccccccccccecccececes 2,019,342 1,877,671 1,332,110 466,797 8 138, 864 136,917 870 1,077 2 ,807 
Other countries: 
Australia... .....csesesees- Wibisceed 80,991) 76,285 21,337 51,300 3,560 389 % 76 1,146 
Belgian Comgo....s.cccseceresececes 39,092 38,516 18,938 13,070 576 526 - 50 - 
ME cccecccccecccocecscocccesocecs 53 , 725) 52,132 25,601 26,000 1,490 1,440 - 50 103 
Union of South Africa...... mepnanee 47,352 53,792 10,495 29,600 2,697 2,691 - 6 863 
Be tewecensens iinemibensant __ 9,322 1,525 37,109 31,526 705 860 1,497 
Total other comtries.........- bees 372, 323,047} 169.693 121,495 bd, 432 39,570 800 5,062 3,609 
International. .......ccecesesececeses | 1,522,171{ 1,522,151 6h,622| 1,440,971 20 - 20 . - 
BI Biicececacescnesenscesvecenas 1s, 027,205 12,519, 766 | 5,865,413 | 5,539,028 |1,135,325] 2,234,693 | 1,760,067 302,804 | 191,822) 72,746 
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Section III - Preliminary Details by Countries 


Table 2.- Short-Term Banking Claims on Foreigners as of August 31, 1957 
(Position im thowsande of dollars) 











































































































Short-term claims payable in 
Short-term claims payable in dollars — foreign 
Total Loans to: Collections Deposits of 
Country Foreign for own banks and 
claims Total | venks and cccomt ae | oO ae EE Other 
official Others | scmsetic customers with 
5,795 5,75 1,586 6 1,37 2,768 1 1 - 
2h , 543 23,790 226 8, bab 8,857 6,261 753 736 1 
110 10 110 . rs 4 é ! 
6,956 6,87 hh7 39 2,03 4,352 8 82 3 
3,503 3,499 146 5 2,769 7 2 2 
DEIR sdwene tse sepaltenees Siadades . 122,617 120,328 2,548 3,040 8,996 95, Tee 2,289 726 1,563 
Germany, Federal Republic of...... a 148,527 117,384 19,815 3,836 21,406 72,327 32,143 30,662 202 
BROCCO. 2 con cccccccccccccsccescccces 6,068 6,026 29 327 4,392 1,279 ke - we 
OI IE | 55,108 54,910 2h 27% 3,225 10,990 16,421 19% 152 he 
Motherlands.............000- ccesoces 1,014 20,493 hls § 826 12,431 2,622 521 503 1B 
Dads dich cs tc Kable ocachsh- caned 17,220 17,066 614 7,150 1,989 1,313 154 150 4 
Poland........ rgohdingtaaelichepuets 290 287 2 - 283 3 3 - 
Portugal eereecceses ereces @eeves ececee 1,307 1,277 175 35 1,040 27 30 ne 
Rumania.......... heteedea ob cansaceck 2 bg - ° ° ° - 
Spain....... ‘staat a a5 18,808 18,079 Us, 993 1,2ke 296 1,548 729 729 - 
Sweden. ..... J6tbieTRbascchonsccsesh 8,999 8,618 325 237 3,705 4,352 382 350 Hy 
Switserland......... 33,362 27,817 a 533 17,065 3,729 1,500 5,54 5,480 
= A eesees phe seed 7 , 506 67,501 63,850 ¥ - 5 5 og 
eited Kingom..........ccccseseseee 115,102 51,373 32,828 1,377 13,833 4,335 | 63,729 57,610 6,119 
Japeatante. »++5. secepecocecccesecece 1,652 1,652 1,556 - 96 . - - - 
Other Burope........+.. Soh enttbseesh 8) Gah 8; ako 2202 & O92 1,212 56 18 172 2 
SER DEOR o'8's 0 a cdviddeorctdsccies 657,068 551,277 170,753 55,785 100,603 22h ,176 105,791 97,592 8,199 
130,050 €2,071 27,369 32,862 8,707 13,133 47,979 hh Uhl 3,838 
35,14 35,036 12,202 975 8,349 13,510 18 78 x 
5,393 5,393 1,053 101 4,054 185 - - - 
125,700 125,623 2, 734 14,551 23,413 45,915 87 T2 5) 
39,532 39,530 9,478 & oh 8,220 16,918 2 2 - 
90, 732 90,716 25, 56% 1,395 33,169 2h ,588 16 9 un 
Ee NE eas 102 , 503 aie | 258 ae og grr | 211 189 22 
Dominican Republic........eccessses 19,152 19 12 2,5 ‘ - - 
Guatemala........ cea hier, FSM : 7,821 7,821 559 6,398 798 - - - 
SOE dcscccscesis Sedeachbanddesseh 261,586 259,621 80,415 56,987 20,682 101,537 1,925 1,373 552 
Hetherlands West Indies St. 2,713 2,713 59 595 1,602 > - - 
y MEBRASO Cbngcececispecceces 13,068 13,068 hl 9,988 2,699 340 20 20 
oo sc oialiiilcetaibmensan 33, 1687 5,619 5,721 | 16,682 5,665 30 ° 
Rl Salvador.......... Se Ghenheseoul AY. a ie wal 3 i26 if a - 
Tones ee ee 151,016] 1h8,661| 12,152 49,129 52 ,2k6 35,138 2,395 1,654 701 
Other Latin Amerioa...........2-0+ on 49,693 49,535 5,911 16,835 22,359 4,430 158 157 1 
Total Latin Amerie®.........-..c00+ .|  965,567| 960,671 | ~ 255,161 Bi, WoT | “222,229 301, 7 5b 35% | 2,322 
Asia ———_— 
China Mainland.......csccesecesecess 2,557 2,557 2,522 - 35 © de é m 
Hong Kong.....se+0s eseccsocscccoees 8,652 8,637 2,658 1,6 k 25 56 15 3 2 
WABI. coc So cdsccicdacscosietbocscess ae 7s 876 22 7,673 Ske 21h 211 3 
Imdonesi@...cseccceseces eeeeececeses - 3 315 - - . - 
WHO's 66 0650 cbs ships ccccssssoccoces 23, 23,632 peLY 6 23,453 - 26 - 26 
Terael......s0> ch ddbonace pehasicces 23, 23,596 5,877 1,851 1,143 a, 725 e é 
ER SMa, oh. fom ni ae 215,076 | 38,555 9,556 17,398 153,567 5 * : 
Korea, Republic OF dis cecccschcccsess 1,2bh 1,264 29 1 1,214 . - ° re 
Philippines...... | Sh seesebeees woud 39,582 39,572 38,023 188 1,201 259 n 5 6 
Taiwan (Formosa)......sssecesecesses 5,586 5,546 5,465 & 32 ° ° ra 3 
Thailand......... bE Es cccct bovcsed 13,20 13,510 8,427 a 2,283 2,800 - - 3 
Other Asis....... p cin REIS, | 53, 53,572 40,993 461 ¥ 312 301 n 
Total Asia....... j 2 ae Seeitecet 396,955 396,372 | 139,539 13 89% 70,29% 172,685 583 535 rr) 
Other countries 
BattttGnis i iicpitsodiedi pargaicres 11,233 10,306 1,269 & h,2h3 4,790 97 435 hae 
Saninds Dakids.. s4iscs.2.23%00~ dave i 6, abe 6,853 1,559 200 be72 222 9 9 . 
SD MEGS SOG Tees deaeed 2,39 1,256 53 450 Au 3he 3B iB 58 
Union of South e- <eaiee Be Beil é 11,843 ee | 3,302 1,145 6,%e2 807 260 
All other......- pdateteetedscseveses 21,357 20, 7,630 3,212 8,468 989 1,059 362 697 
Total other coumtries..........e+0- 52 22% 49, 728 13,812 5,010 2h 156 6,790 2,496 989 1,507 
Imtermatiomal.......-ccccccecccesscecs - - - ~ - - - - e 
Gremd total 2,201, 86% 2,000,119 53% 289, 825,989 | 718, 275 831 1b. b 
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Section III - Preliminary Details by Countries 
Tabie 3.- Purchases and Sales of Long-Term Securities by Foreigners during August, 1957 


(Im thousands of dollars) 





Purchases by foreigners 


Sales by foreigners 





Domestic securitics 


Foreign securities 








Domestic securities 


Foreign securities 











Comtuy Total U.s8. Corporate and Total U.8. 4 Corporate and 
purchases other Bonds Stocks Governmen other 
| Donde and salee bente-énd Bonds Stocks 
notes Bonds Stocks notes Bonds Stocks 
$ 

a 634 - 2h7 1 15 - - lh - 
BONGIWE, oo. .ccccccccccccaccccce| SOT - 155 | 2,216 8 3,02 - | 1,88] 1,288 
Czechoslovakia... .......sseseses - “ - 4 o -— ° Sg ° ° 
WN hs icc gcsesseccrcicestoc 208 10 51 110 2 793 37% 29 302 4 
Pimland . 2. ccc ccecccccccccsceces as a 4 - x s 7 as © 
Prance.......... SAW Lei send ssoh Be * 433] 4,914 1, 4,188 a3 247) 3,118 131 
Germany, Federal Republic of...| 2, 7 2 a 5 = - - - 1 
et TT FORT 3 ~ “ ~ m4 
Ttaly....... ts ty 20 sedestecs 26 10 390 210 32oh 56 3a 221 3 

Netherlands........... OG ER. siti 2,578 5,231 | 6,642 2,832 4,602 1,018 253 | 2,212 


BOBUE occ ccccccccccccccsoccces 
Poland 


See eee eee eeeeerereseeeee 


Rumen ia... 22. eeeeees ececccccce 
Sweden....... Seeccccocecesesece 
Switserland .........csececes eee 
ey ein OS BR et 
Other Burope....... eresee oceces 
Total Europe. .....s.eseses oses 
Camada. ns ecccescces eeccccece eee 
Latin America: 
APGMOMEING, . 2.6. ce ccceccccee 
Bolivia...... SSoeccccoccece cece 
Bratil........ ecocececeeso eccce 
Chile........+. decvce erecdecsio e 


Panama, Republic of ........++++ 
Peru..... Poecscccccecccoss eevee 
El Salwador.........-++.. ecvces 
| Sn 
Wemetuela, .. 26. ccecccecencceces 
Other Latin America........+++. 


Total Latin America.........++- 


e 


ie: 

Hong Kong..... Scccccecececssoose 
TMB 1O. . ccccccccccccscescseceses 
TmdomeGit..cccccccecccecesecece 


THOR. cc cece cercccccsecesesesecs 


Teme). cc cccccccccccccccecccece 
TOPO. wc ccccececsccceceseceees 
Korea, Republic Of ....csessesss 
PhALIppimes....sccscceccecceses 
Taiwan (Formosa).........sees+. 


Other ASIA... .cccececcceceseees 


Total ASiB...cescecececscecsees 





Other countries: 
AUBtVOLIO.. .ccccccccccecccosecs 
Belgian COmg@o...scccceccseceses 


Union of South Africa.......... 
All 


eee rete ereeesereeeee 


Total other cowmtries......«++. 
Gramd total. ...ccccecccecesececes 


ae 


3 7 
£9,988 8.8.8 f9ua6 « 
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223 - - 203 ° 
1,916 - 1,557 % 1,605 7 1,372 kg 
a . 3 - 31 3 27 - 
- 3 1 1 - 1 - 

35 - 30 1 1 - 1 - 
9 - 65 27 2,366 - hh | 62,316 
8 5 yd 6 he - 30 : 
238 - @ 100 193 . 7) - 
21 . 21 - 17 - 17 ~ 
- 195 7 30 : 30 - 

1 TH9 2 399 5 269 209 

6 2 265 & 899 15 2,089; 2,476 
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Issue end page number 
1956 1957 
Dec. Jen. Feb. | Mar. | Apr. May June | July | Aug.|Sept.| Oct. | Nov. 
ROPOFCING WASOS.. 0. .erecerececcccccrvceveccccccccsccesccessceccssceees Ir II II II II Ir II Irj I mI Ir mr 
articles: 

Treasury financing Operations. .......cscsccccereccccscesseceseveses A-1 A-1 A-l A-l | A-l A-k A-l Aol | Awl | Awl | Aol A-1 
Summary of Federal fiscal operations........cscsccccesecccsccecceseses 1 1 1 1 1 1 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal sources........s.eee+s 2 2 2 2 2 2 2 2 2 

Expenditures by agencies......... nae 3 3 3 3 3 3 3 3 : 3 3 3 

Expenditures by functions, fiscal. yeare "1953 to 4 o 4 4 4 4 4 4 4 4 
Trust account and other transactions: 

Summary of trust account and other transactions. 6 6 6 6 6 6 6 6 6 6 6 6 

Trust account receipts......... ° “ ‘i 6 6 6 6 6 6 6 6] 6 6 6 6 

Trust end deposit fund accomt expenditures.....c.cccccooe eoecssese 7 7 7 7 7 7 7 7 7 7 7 7 

Net investment by Government agencies in public debt securities.... 8 8 8 8 8 8 8 8] 8 8 8 8 

Net redemption or sale of obligations of Government agencies in 

the market... cccccccscceccccccseccsccsescccssssecsessssesecesesece 9 9 9 - 9 9 9 9 9 9 9 4 

Federal Old-Age and Survivors Insurance Trust Fumd.......ssessesees occ eee 10 see]. ses 10 see coo. | ARK T wooed eve 10 

oymont Trust Pumd.....ccccccccccccccccccsccccccvecceseseseses ove lu eos ° u oes teed Be 1 wee coe lu 

Railroad Retirement Account.......cscseccscceccccsscscssocscssecece 2 ° 122 cee coo} I | oe eee 2 

National Service Life Ineurence Fumi........... PPITTTITTTTT TT TTT 12 ° 2 eee coo} AB | cco ° 2 

Investments of specified trust accounts in public “dort securities, 

by issues (latest date September 30, 1957)....-scccscocccecccccece 3 13 43 eee 13 
Cash income and outgo: 
Summary of Federal Government cash transactions with the public.... lu 11 15 1 u 15 lu lu}; 15 ih 1 15 
of cash transactions through Treasurer's account........... li ll 15 1 i 15 1 lu; 35 1 1 15 
Derivation of Federal receipts from the public, and reconciliation 
to cash deposits in Treasurer's account............+.0: bya 12 12 16 2 2 16 2 2); 6} 2| RB 16 
Derivation of Federal payments to the public, and reconciliation . 
to cash withdrawals from Treasurer's accoumt...........eseseseeees 2 2 16 2 By 16 lr 2} 16 2 BY 16 

Intragovernmental transactions..... PTT TTITITITIT TTT TTT TTT ee 3 3 17 13 3 17 3 13] 17 3 3 17 

Accrued interest and other noncash expenditures........seecersecses 3 13 17 13 13 17 13 13 | 17 13 13 17 

Derivation of Federal net cash debt transactions with the public, 

and reconciliation to transactions through Treasurer's account.... wu uu 18 1k 1s 18 1k us| 18 ls 4 18 
Debt outstanding and Treasurer's account: 

Summary of Federal securitioes......c.ccccecccccccccccesscccccessecs 16 16 20 16 16 20 16 16 | 20 16 16 20 

Interest-bearing public debt........ccscececcsccccccccccccecesesece 16 16 20 16} 6 20 16 16| 20 | 16 20 

Special issues to U. S. Government investment accounts............. 17 17 21 17 17 21 17 17 | 21 17 17 21 

Computed interest charge and rate on Federal securities............ 17 17 21 17 17 21 17 17 | 21 17 17 21 

Treasury holdings of securities issued by Government agencies...... bt.) 18 22 6; 6B 22 18 18} 22 | 18] 16 22 

Status of the account of the Treasurer of the United States........ 19 19 23 19 19 23 1g 19 | 23 19 19 23 
Statutory debt Limitation......cccccsecccececeeecssessrsessessseseses 20 20 ak 20 20 2k 20 20 | 2k 20 20 2k 
Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

iesued by the U. S. Government... .sccrecoccescececccecscccsceencs 21 21 25 21 21 25 21 21 | 25 21 21 25 
Offerings of Tresaury DILLS.....ccecerecccececececececesereresesess 23 23 27 23 23 27 23 23 | 27 23 23 27 
Offerings of marketable issues of Treasury bonis, notes, and 

certificates of indebtednees........sssccccccccccecscesecscececees 2h 2h 28 2h | 2k 28 2h 2k | 28 | 2h | 2k 28 
Allotments by investor classes on subscriptions for marketable 

issues of Treasury bonds, notes, ani certificates of indebtedness. 26 26 30 26 | 26 30 26 26 | 30 | 26 | 26 30 
Disposition of matured marketable issues of Treasury bonds, notes, 

and certificates of indedtedness.........serecsccccecessscecseceses 27 27 31 27 | 27 31 27 27 | 31 | 27 | 2 32 

United States savings bonis: 

Cumulative sales and redemptions by SeTles......ceccesesesscsresece 29 29 33 29 29 33 29 29 | 33 30 34 

Sales and redemptions by periods, all series combined...........+++ 29 29 33 29 | 29 33 29 29 | 33 | 29 | 30 34 

Sales ani redemptions by periods, Series E through K.........+++++- 30 30 34 30 30 34 30 30 | 34 30 31 35 

Redemptions of matured and unmatured bomds...i..cssescececceccscers 32 32 36 32 32 36 32 36 33 37 

Sales and redemptions by denominations, Series E and H combined.... eee ees 37 37 oe ie zi PRE PI 38 

Sales by States, Series E and H combined........ccceceseccsccsceees tee ee 38 ° bes a ° ea ome 
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Ownership of Federal securities: 
Distribution by classes of investors ani types of issues....... 33 33 3 33 
handled 


Net market purchases or sales for investment accounts 
the Tr@QeUTy......sccesccccccecececes PPITTTITITITIT TTT TTT it 33 33 33 33 


Estimated Sn tenscnaseveciacetninpindicab dials eececccccocses | 40 34 3h 





Treasury survey of ownership of Federal securities: 


Ownership by banks, insurance companies, ani others. eee 35 35 35 
Ownership by commercial banks classified 
Reserve System (latest date June 30, 1957).. eee 





Market quotations: 


End-of-month closing quotations on Treasury securities by issues 39 
Chart - Yields of Treasury securities. ........cccesccececerecececeees bl 


Average yields of long-term bonis: 


Average yieléde of Treasury ani corporate bonds by a 
Chart - Average yields of Treasury ani corporate bonds.. 





Internal revenue collections: 


Summary by principal sources......... eccccceccceces Sithinaniniel Saree os 
Chart - Internal revenue collections by principal sources............ 
Detail of collections by type Of tax......cccsecccecccecesveseceevcees 
Detail of specified excise tax collections reported quarterly 





>: BES 


Monetary statistics: 
Money in circulation..... ecccccececsces Ccccccecococcces ecece 
Monetary stocks of gold and silver... 

Gold assets and liabilities of the Treasury...........+++. ° 
Components of silver mometary stook.........scececececeseees 
Seigniorage on silver 

Inereunst free returtion in weight of guid Aailar (leteus dete 


Exchange Stabilization Fund (latest date June 30, 1957): 
Balance sheet........eseceres coveeeeeneeeetovercoes eseccesséeee eeeees 
Tmoome amd OXPemse... os ceccccccnccececes ecececcceces PPYTTTTITTT TTT i i 





R BIEEY 
RB BEES 
BR BIER 
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National bank reports: 
Earnings, expenses, and dividends for calendar years 1953-56 





Capital movements between the United States and foreign 
“oouitries: 


Summary by periods since 1935........+-+- wecceces oe 
Summary by countries and pericds.......sececereees 

Short-term banking liabilities to foreigners, latest ‘month... cocccocce 
Short-term banking claims on foreigners, latest month.............. 
Purchases and sales of long-term securities by foreigners, 
Short-term Liabilities and “olaine reported wy 





Long-term 

Estimated gold and short-term dollar resources of foreign countries 
and intermational institutions... ...serccscccececsescesesesessceeees 
Foreign credit ani debit balances in brokerage 

Short-term liabilities, countries and areas not regularly 


Corporations amd certain other business-type activities: 


Statements of financial condition, ami loans by type (latest date 
Maweh 32, 1997). cccccccccecsccoccceccces eoccccccovecocccoce 
Income and expense (latest date December ‘n, "1956). chidintnzeadedecese 
Source and application of funds (latest date December 31, 1956). 












































GPO 93299 








